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“The week opens on a quiet note in the
secondary market”

The week got off to a quiet start in the secondary market,
with some slight buying interest and moderate trading
volumes. Additionally, the PDMO concluded the weekly T-Bill
auction today, due to the shortened trading week. Over the
short-end, 01.07.2028 traded at 10.15% and 15.09.2029
traded between 10.35% - 10.30%. Moving ahead, 15.12.2032
changed hands at 11.30%, while the long-dated 15.08.2036
maturity was dealt within a narrow range of 12.00% - 11.97%.
At the weekly T-Bill auction, PDMO successfully raised the full
initial offer of LKR 120.08n. The 3M bills raised LKR 50.0Bn,
while 6M and 12M bills raised LKR 35.08n each, on par with
the amounts initially offered. The weighted average yields on
the 3M and 6M bills declined by 16bps to 9.06% and 9.44%.
Meanwhile, the 12M T-bill yield declined by 2bps to 9.89%.
On the external front, the LKR appreciated against the USD,
standing at LKR 329.45/USD, compared to LKR 330.17/USD
seen earlier. Market liquidity in the banking system expanded
to LKR 333.218n from LKR 278.518n recorded previously.
Popular maturities:

01.07.2028: unchanged

15.09.2029: -13bps

15.12.2032: +12bps

15.08.2036: unchanged
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