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“ASPI further weakens closer to 20,000
mark”

Yesterday’s negativity continued today as well, in
the Colombo Stock Exchange. Despite opening at a
higher note, the market experienced a steep decline
throughout the latter half. The ASPI further
weakened by 183 points to close at 20,077, almost
closer to the 20,000 mark. Moreover, the S&P SL20
closed at 5,730, shedding 53 points. DIAL, COMB,
HNB, JKH, and RICH were the top negative
contributors to the ASPI. Higher retail investor
engagement drove the turnover, although it
underpinned the drop in ASPI, due to margin calls on
penny stocks held by retail investors. As opposed to
yesterday, HNW investors remained subdued.
Turnover stood at approximately LKR 1.1Bn, marking
a decrease of 20.4% over the monthly average of
LKR 1.4Bn. Food, Beverage & Tobacco sector led the
daily turnover with a share of 22%, followed by the
Capital Goods, and Banking sectors collectively
contributing 33%. Foreign investors remained net
buyers, posting a net inflow of LKR 22.6Mn.
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