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"Dull trading day amidst extended 
selling on banking sector counters"

After continuous gains in the previous sessions,
bourse regressed to red with selling pressure on
banking sector counters weighing down on the
ASPI. Index plunged to an intraday low of 9,597
soon into market opening as profit taking
intensified. Furthermore, defensive stocks
especially within the Energy sector and Diversified
Financials sector displayed a downturn in price.
Tile sector took a muted stance following the buy
rally in the previous session after LWL announced
a dividend of LKR 6.30. Although, ASPI displayed
gradual recovery during the latter part of the
session, yet failed to recoup losses and closed for
the day at 9,607, losing 97 points. Meanwhile,
market turnover was recorded at a moderate level
of LKR 1.8Bn (-9% cf. monthly average turnover of
LKR 1.9Bn) largely led by crossing transactions
while Capital Goods sector (35%) along with
Insurance sector (14%) dominated overall
turnover.
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