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“The market stumbles on President's
comments”

Continuing from yesterday's closing, the index
picked up by +50 points in the morning session,
but towards the latter selling pressure emerged
on the market due to uncertainty regarding DDR
after the comments from the President at the
parliament today, halting the index at 9,092
losing 34 points. Moreover having dropped 209
points during the month of April, margin calls
also triggered selling pressure in the market.
Furthermore, revitalized interest was witnessed
n the leisure sector aided by the continuous
uptick in the tourist arrivals during the month of
April. Meanwhile, the turnover was recorded as
LKR 740.5Mn, 39.2% lower than the monthly
average of LKR 1.2Bn aided by the Capital Goods
sector (20%) and Consumer Services sector
(15%).
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