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“Index slithers 3.42% MoM”

The month-end selling pressure brought the 
market down and halted the day at 8,983, losing 29 
points. The weak investor sentiments continued 
today as retailers opted to wait on the sidelines as 
the index broke the 9,000 psychological barrier. 
Moreover, revitalized investor interest was visible 
on EXPO as investors expected results to be 
updated in the coming days. Selling interest 
persisted in LIOC as new competition is expected 
to enter and finalize the agreement within the 
month of May and commence operations after 45 
days of signing. The net foreign inflow for the 
month was recorded at LKR 0.9Bn. Meanwhile the 
turnover was recorded as LKR 895.8Mn, 21.8% 
lower than the monthly average of LKR 1.1Bn, 
backed by the Banking sector (16%) and  the 
Transportation sector (14%).
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