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“Turnover advances to 2-week high 
amidst hefty interest on banks”

Bourse deteriorated further losing 83 points as profit-
taking emerged on banking sector after recording 
sizeable price gains during the last 2 weeks. 
Meanwhile, investor participation continued to remain 
low as retailers took a wait and see approach over 
Domestic debt optimization plans. Moreover, buying 
interest continued on CTC which remained the top 
positive contributor to the ASPI following the 
announcement of the first interim dividend of LKR 
28.80 for 2023. Although index started on an uptrend, 
profit-taking on Banks further dampened the index 
below 8,900 level and led the market to close at 8,823, 
losing 83 points. On the other hand, turnover hit 2-
week high (+18% cf. monthly average turnover of LKR 
801.4Mn) as high net worth and Institutional 
investors’ participation continued on Blue chip 
companies and Banks. Meanwhile, off-board 
transactions of HNB and JKH jointly contributed 24% 
to the turnover, whilst the overall Banking and Capital 
Goods sectors contributed 31% and 29%, respectively.
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