TRUST DEED

THIS TRUST DZED is mzde between First Capzal Assst Manzgement Lmited 2 Comgany cufy incomarated in the
Dernocratie Socialist Republic of Sri Laska under the Companies Act No. 7 of 2007, 2ezring liegsraton No P.B 187 ant
Paving its regislersg offios al No. 2 Deal Place, Coionbo 03 in the saic Republic (nereinafter refarred tn as “the
Manazers™) of he vne parl

and Bank of Ceylen, o benking corporation duly establishes uncer the Bank of Ceyion Ordinance {chap. 397) aad having
A5 head office ok No, 4, Bank of Cc,'lun Mowatha, Cobmbo 1 (harcinafter refarred to as "the ITrustzes™) <of the other
rart

\WHERLAS the Managers are desinous of cstablishing @ Unit Trust named First Capitg! Fxed Income Furdd and Lo aoooint
e Trustoes as the Trustess trenecf and

WHEREAS the Trusleos Fave agreed Lo acl @s Trustees of the said fund vested with the cowers ane subject to the tarms
and condimans confainad i s st deet,

MNOW THIS TRJST DEZD WITNESSETH and tis hereby agreec and declarad that: -

1. DEFINITIONS

-

1.1 I this Trod Deed and e Schedule urless the context cbhervasz reguires: -

“Act” means the Secuntes and Exchangs Commssion of Sr Lanka Al Nu, 38 of 1587 and any
amcndments made thereto;

‘Accounting Date” means in the case of the final Acocuntng Perind, the date on which the moansys
rzquired for the finzl distribution are transferred to the Distribution Account, and in any cther case,
21" Dzy of March i earh -,'ear“nmwed that the Managers may, Aith e price wntien moneert of Lthe
Trustess, change the Accountng Date to any othsr date zppraved hy the |rustees upan ching not
less than bwvenby one (21) days notice o the Trustees and the Folcers;

"Accounting Perlod” means 2 pariod eoding on and inceding an Accounting Date and commencing
{in the case of the first cuch penad®) en the date cn which the Depested Properly is lirsl pad or
transferred to the Trustees or (In any other case) from the date mmediately after the end o Lhe
graceding Accounting Penod;

"Approved Broker" mcans o porson censcd Dy the relevant requiatory body o se a denc o
govermnent socurities broker!prmary dealer.

“Auditors™ m=ans sudtors of te Trust appointed by the Trostes wein the approvel ol Lhe
Commission in t2rms of the Lmit Trust Cods;

"Authorized Investment” means any rwvestments cenerally or speafica iy permusted by this Qeed,
the Jnt Trust Cede and any directions given by the Commission frons hime 0 ome and may include:-

(a) Those selectec by the Manzge with the geraral or specfic cansert of the Trustess far the purpose of
investment oF the Depositec Prooaity.

(1] Trezsury oUis and any ather Government or Central 3ar< Securities and Reporchase Agreement and
Corpcrate debt pager.

(<) Any investment permitted by the Cormmission and approved ny the Traatses in weiting,

(d) Any investment wrich is nct covered oy paragraphs {z) 1o (o) abave bl s seledod by the Mesager
for tha purpnse af invastment af the 25520 of the 1riaT ara anpeoerd inowrliog oy Lhie Trosoees, and
the Cornmission.

“Business Day” eans a day upon which Comrrercial Banss are generally open for busingss in Sri Lanka

“Cancellation Price” is the sum the Tiustees vill pay aur the Depasited Praps:ty on Lhe cascelalion of @ unil,

“"Commercial Banks" shall maan Commercial Banks lizensed in tarins of the san<ng Act Nn. 30U of 1568 and
any anendrments twerelo,

"Commission" means the Sscurities and Exchange Commission of S1 Lan<a astabvsaed by the seaunties and
exchange cormission of Sri Lanka Act ho.36 of 1987 25 amaaded.

“Connected Persan” i relatinn tn the Trustee or the leensed Masaning company ¢! 2 unit lrod, means-



"Dealing Day” means a day on which sabscription for Units and redemption of Urits can be effected at newﬁ(
cakculzred prices pubished from Market day to Market cay.

"Directors” shall have Uy same meaning as in the Companies Act No. 7 of 2007

"Deposited Property” means all the assets (induding cash and earnings on cash depaosits) for the tme being
teld or deemed to be held upon the trusts of this Deed, excluding any ameunt for the ime being standing to
e credit of the Distribution Account

"Distribution Account” means an account which has been set up by the Trustess ta hold Income for
distribution of Unit Helders;

“Dividend Reinvestment Price” means the value of the Depasites 2roperty a5 at the dose of business on
the dwvidens reinvestment date after adding thereto such sum as at the manager may consider represant the
appropriate allcowance far Duties anc Charges dividenc by the number of unts then in 1ssue.

"Duties and Charges” means in redalion o any particular lransaction or dealing, all stamp and cther duties,
taxes, Govermment charges, brocerage, bark cherges, tansfer fees, registration fees and other duties and
charges whether In connection with the constitution of he Deposited Proparty or the increase or decrease of
the Depaosited Property ar the creation, Issue, sale, exchange o puschase of Units or the szle or purchase of
Invesaments or in respect of certificates or othenvise, which may have beécamne or may be payabie in respect of
or pear to or upon the occasion of the transaction or dealing In respect of whch such Dulies and Charges are
payable, but coos not mean commission (if any) payable to agents ca zales anc repurchasas of Unils o any
comenission, charges or costs which may have beer taken into account in ascertaining Value.

“Equalization payment” means in relatcn to a Unt issued by the Managers, the amount deemed to have
boen paid by the Unit Holder for the capital sum dzemed by the Manager %o represent the amount induded in
an offer price of a Unit for the porticn of net income accrued and capital gains realzed up to the date upen
which a Unil is deerned to bave been issued

“Extraordinary Resolution” mezns a resolution passad at a mesting of Holders duly oconvened by aiving not
less than 21 days notice and held in accardance with the provisions cantained in the Scheaule and carried by a
majority consisting of not less than three-quarters of the persons voting ther2at ugpon 2 shaw of hands, or ¥ a
pot s duly demznd=d and taken, by a majnnty cansishing of not less than three-quarters in number of the
vates given ¢o such poll.

“Explanatory Memorandum” means the cocument ssued by the Manager’s costaining infarmation with
regard ta the fund to invite offars fram members of the public to suascnbe for or purchase units in the fund.

"Fund® means $e Unit Trust formad purssant to this deed,

“Holder" mears e person 1or the time being entsrad in the Register as the Holder of a Unit &nd Indudes
persons so entered as joint Holders,

“Income Account” mears the account referred to in Cause 152,
"Investment Advisory Panel” or “Panel” means the committee referred 10 0 Clause 19

“Investment Includes” Trzasury Bills, Bonds and any other Government or Central 3ank Scocurities and
Repurchase Agreements and other imvestments approved by the Securibies and Exchange Commission.

"Issue Price” is the sum the Trustees would roquire to be pald aver ta it, for inclusion In the Depesited
peoperty, 0 return for issuing a Unit.

“Licensed Specialized Banks"” shall mean Licensed Spedalized Banks beensed in Lenms o the Barking Act
Ko. 30 of 1986 {as amanded].

“Management Fee" means any sum Lo which the Managers may become entitied pursuant to the provisions
of Cause 20,

"Managers” shall mean a managing company licensed by the commission to operate a Unit Trust and for the
purpase of this Deed shell be Frst Capital Asset Management Limited. Or any other person for the time Being
duy appuintes as margers of the Trust In succession o First Copital Asser Managemert Limted uader the
provision of Clause 25

"Minimum Holding" maans One Thousand (1000 Units ar such number as the Manager, vath the aporoval of
the Trustees, may from Hme to Sme determine either generally or In any particular case or tases.

“Near Cash” means investment such as repurchase agreements with maturibes less than 6 mcnths, and
government seouritics induding govemiment toads with maturtiss ‘sss than 1 year whch <an 2e readily
convertiele in to cash,.



“Transaction Receipt” rreans any notfication or confirmation cor ack~owledgement receipt issued by the
Managerss which may 22 computer gensrated and/or which may te transmitted or defvered by wirg, telephone,
satellife, cahle ar any ather such elactronic, magnetc o cptical media.

“Trust” reans the said Unit Trust constituted by this Trust Desd a5 modified o added o from bme to ome
with the aporoval of the Commissicn and calied by the name First Capital Fixed Income Fund ar such other
neme as Lthe Trustees and the Manzagers may mutually agres wpen from time to time.

“Trustees” mzans The Bank of Ceylon or such other persca or persons for the time Eeing duly appointed
Irustee or Trustess hereof in succession to Bank of Ceylon under the provisors of Clause 24,

"Trustee Fee” means any sum Lo which the hustes may bacome entitied pursuant to the peovisions of Clause
20,

“Unit’ mez~s cne undividad share in the Trust

“Unit Trust Code” means the Unil Trusk Cede framed By the Comrission uncer the Act and ey other
amendinents made thersto

“Value” m=ans with reference to:-

(i) zn Unguotad Debt Instrument shal be valued at 3 premium/discount proportonate to that
which was present with a government treasury securty of amilar renor at the time of
purchase of the corparate dektt instrument.

{ii) 2n Ipvestment in Repurchase Agreements means the principal sum rwestad plus all accrued
Interest arising therson.

In caloulating the Value of the Deposites Property or any porticn Bercof ard i dividing such Yaluz by
the number of Units In issue and deemed to 2€ in 1ssug:-

{2 every Unit shall be deemed 0 be in issue for which a ransadion recepl mgy be delivered i
tarms of clause 3 or for which the Manager conlirms consideration has boen realized.

{b} the Deposited propaity shall be deemed to clude the cash and property in the hands of the
Trustees and the amourt of any cash which the Managers confimn as having being “salized in
respect of units issued.

)

(11 Where Investrments have boen agroed o oe paschased but such purchase
has not been completed such purchase shall be included and the total cost of
acquisition exduded a5 the case may require as if such purchass had bzen duly
compieted,

(1) Where Investments have bsen agreed 10 be scld but such sal2 has noe
been completad such sake shall be excluded anc the net sale proceeds includad
as the case may require as if such sale had been duly completed.

(d) There shall be deducted any amount of Managernent Foe accrued but remaining ungaid;

(e) Thare shall 2e taken In to account such sums as in the estimate of the Manaqgers shal be
payatle or recoverabie in respact af taxation down ta ™z relevant date;

] Treee shall be decduclec the pencipgl amount of any burrewings (together with any interest

and ether charges thereon acorued but remaining unpaid) offected oy the Trust fo- the time
Eeing outstanding;

"Year® means calendar year and "Month" means calendar rmonkh,

1.2 (1) Reference to the Schedule znd to Clauses, suo-Clzuses and sub-paragraphs shall be
consrued as references to tha Schedo'e to this Trust Desd 2nd to Clausss, sub-clauses and
sub-paragraphs of this Docd.

(0 Werds Imparting the siagular numaer only shall include the plural and vice versa, words

importing the masculine gender caly shail wclude the femining gender; words importing
persans snall indude covperaticns and firms; the woras “wrtten” or “in writing” shall incude
prinzing engraving lithagraphy or other means of visible reproducticon or partly one and partly
another; and references o any statute shall be desmed to be references to thal statute as
from time to time amendec or substituted.

(i1 The headings inserlad herein ara for conwerience only and shall not affect the constructon of
this Trust Deed
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DECLARATION OF TRUST

The Trustees shall hold and stand passessed of the Deposiled Property upar trust for the Hoiders pari passu
vested with the povsers tonferrad upon the Trustees by this Trust Deed, acoording and suhject bo the srovisions
of this Trust Deed ard ary dewd supplemental hereto.  The Trustees do hereby agree to act as Trustees of the
Unit Trust heceby craated vested wilh and subject to the powers and provisions hersinafter contzined. any
mongys forming part of the Ceposited Property shall from time to time be rvested at t5e consent of the
Irustee by the Managers in accordance with the prawisions herein contained so that ne Unit shall confer any
Interest o share in any partizular part of the Depasited Property.

TRANSACTION RECEIPTS

31

32

3.3
34

210

A Transaction Receipt <hall be i such prescribed form as may from lime to time be agreed usen
between the Managers and the Trustees. A Transaction Receipt (i) sha! te dzted and {ii) bear the
names and addresses of the Managers and the Trustees (#1) shall specify the number of Lnits
ropresanted thereby and the name and address of Lhe Holder as appeaning In the Registeniv) Every
Transaction receipt may bear a dstinztive sesial mumber.

Transaction receipts may be Issued in such denominations of Units and such fractions of a Unit as may
for the ime being generally or otherwise be prescribed in writing by the Manzgars with the approval
of the Trustees,

Every fracticn of a Unit shall rank pan cassy proportionately with 2 Unit,

Transacion Peceipts shall be in the form of computer generated documents as the Managers may
from time Lo Lime with the aoproval of the Trustees determing and shall bezr no signature and shall be
deerned to be offidal and final.

A Transaction Recoipt to be issued as herein provided o purchasers of ar subscribsrs for Jnits
purchasced or subscribed for shall be issued not meore than fourtocon (14) Business Days after the
allatment of such Units and may Be sent to the Hoder ab his own risk by ordinary post,

in the case of Units held jointly by several persons, the Manzoer shall not issue more than one
Transactinn Receiot mersfore and dellvery of such Transaction Recelpt to the person named first
tharen shall canstitute sufficient delivery ta all joint Holcers,

A Trarsaction Recaps in respect of units shall be delivered to a third party cnly on the Trustees teing
satisfied that the consideration paid for sach units (less any charges that may be retained by the
IManagers) has bzen or will be, vested in tha Trustees.

Subjedt to the provisions of this Trust Deed subject to any reculations from time te trme made by the
Manager, every Holder shall be entiled to exchange any or all of his Transaction Receipt for onc or
more Transaction Receipts of such denominations as he may roquire representing the same aggregate
number of Units. Esfore zny such exchange as aforesaid s carriec out, the Holkder shall request the
same from the Managers in writing, produce 2 valid form of identification and pay to the Manage-s all
maneys (f any) payacle hereunder

In case any Trarsacton Recept to the satisfacton af Lhe Manzge has become mutilated or defaced,
Uy Maragers may issue o the perscn ertitied upon natice in writing to the Maragers of such fact, a
news Transaction Receipt representing the same aggregate number of Uaits, In £ase any Transastion
Receipt shall be s, dolen o deshroyen, the Managers may issue tn the persan entitfed, a new
Transaction Raceipt in liau thereof, spen a written request to the Mzragers, No such new Transaction
Receipl shall e sausc unless the zpofcant shal previcusly have 1) furnished to the Manage's
evicence satisfactnry to them of the idecbty of the Unit Holdar (i) paid zll expenses incumed in
cannection with the investigation of the facts, (iii) (i¥ so required by the Managers andfor the Trustees
s0 to do) “urnished to the Managers and/or the Truslees such indernnity as the Managers nor the
Trustees shall incur any Hasility for any action which they may take in 2000 [2ith undér the peovisions
of Lthis paragraph

In the event of the Managers ar the Trustees, ater The issue of any Transaction Recsipt (whether
origingl e balance or duplicate) baing required to pay any stamp duty or any addibenal stamp duty
tereon (il any), the Managers shall be ertitlad to deduct the amount cf such stamp duky or additional
stamp duty from any subsequent dismbuten to the Holder of such Transaction Receipt or from any
otver moneys whatsosver, which may subsequendy bacome payable to such Moder,

HOLDERS BOUND BY DEED

4.1

The teems and conators of s Trust Desd and of any deod supoiemental hereto entered Inta
pursyant to e pravisicns hareo® shall ze binding on cach Hokir and all persuns daimisd thioush ol



5. TRUST AND EQUITIES

The Helder shall be the only perscn t© be recognized by the Trustees cr by the Managers as having any right
Litle or interest in or o Units registered in his name and in or 10 a Transacticn Receipt(if any) and the Units
represented thereby and the Trustees and the Managers may reccgnize such =okdzr as absolute awner of such
Units and shall not be tound by ary notice of or sec to the exocution of any Tust save as herein expressly
provided o as by scme court of compstent junisdicico ondered o rscocgnize any trust or equity or other
interest affecting the title to 2ny units or the Trersactor Receipts(f any) represznbing such Units. No person
other than the Manages shall have zny nights against the Trustee except curing the pencd in which units are
registerad in his name,

6. MANAGER AS HOLDER

.1

6.2

Nathing heren cantainad shall prevent the Managers trom beceming a Holder provided sudh holding is
nat contrary T any ather pravisions of this Deed and ¢ subject Lo the lim tations on veling provided in
Clause 2 of the Schecule.

The Managers shall be deemed to held and (except as othenwise provided herein) be treatec for 2ll
the purposes of this Trust Deed and of any dead supp'emental hereto as the Holder of each Unit
during such times as neither the Managers nor any other person shall be entered in the Register as
the Helder thereof and except as otherwise provided hereir any such Unit shall b2 desmed to ke in
iS50,

7. REGISTRATION OF HOLDERS

“he felicming provisons $all have etlect with regard to the registrat on of Holders: -

7.1

7.2

7.3

A Register of the olders shall be kept by the Mznager at its Registered Offize in the Republc
of Sri Lanka. The Register may bz kept either in written form or (withous prejudice to 08 provisions
of sub-clause 7.3 of this Clausz) by such other means (including electronic recocing tc the extent that
it is admissible as ovidence in a court of law, a5 the Trestces shall from time to time approve. 2
dupicate of the register or in the ¢ase ol @ectronic recording, backup topy updated from time o Sme
and duly authanticated as agread with the trustes skall be kept 2t 2 locatian different to the location
where the Manager is housed. |he Manager shzll inform the rustee in wnhng the address at wheh
the duplicate register or the sadcup copy is kept, There shall be entered in the Register:

() the full name and address of each Hoder, PROVIDED that the Managers shall not be cbliged to
register move than two persans as joint Helders excapt In any case or cases otherwise decidad
upor by the Managers and the Trustees foar goos reason;

(i) the number of Units (inducing fractions of a unit) held by every such Holder issoed in respect
therect;

i} e date gl wiich the name of every such Holder was entered in respect of the Units standing
n his name; and

(i) e date o0 which any translter by o t<am such Holder i§ registe-sed,

{¥)  The number of units {induding fractions of 2 unr) for the tme bang i Issue.

Any change of name cr address of any Hclder shall forthwith oo notified in weiting bo the Managers,
who or being satisfied therewith and on compliance with such formalities {induding in the case of a
change of narme written instructions to the Manaser reguesting the change of name and the payment
of the tee)as e managars my requiee, shall 2iter e Reqistar of rause It 1o e altered arcodingly an
In the case of a change of name, may 155u2 a news Transactcn Reosipt to such Holder.

The Managers shal at all reasongbie tmes during business hours give the Trustees and its
representatives access to the Register and to all subsidizry documents and records and to Inspect the
same with or without notice and without chzrge, but neither the Trustees ner any subsidiary or
associale company of the Truslees shall be entitled 10 remave the same o Lo make any entries therein
or alterations thareto, and except waen the Register is clased in acoosdance with the provisions in that
behaf herelnafter contalned, te Reglster shall guring busingss hours (subject to such r2asonable
restnctions as to ©e provision oF prior notice or otharwise as the Managers may Ipose bt so that
nct less than two hours in cach Business Day shall be alloweed for insgeddcn) be ozen in legible form
to the inspection of any Holoar without charge . The Trustee shall be ertitled to oomain upon payment
of a reascnable cha-ge cerdfied conies of statements from the said Register, decuments and records
and such copies sha | be supplied by the Manager within & reasonable time.



TRANSFER

81

8.2

a3

=very Hokder shall be entitled to trarsfer Unils, (bul not fractions of 3 Unit) hek! by him by an
nsrument in writing in any wsual or commen form or in such other form as U Manavers and the
Trustoe may from time to time zpprove;

Prowviclad that:-

(1) no trans’er sha! be registered If the regstiation Wiereol would result In the tansferor or
transferas being & holder of less than e Minimum Helding as may for the sme baing have been
wescribed and

(i) Every nstrument of transfer must be signed (or « the case af a bexdy corporate signed on behalf
of or sealed) by both the transferor and the transferee who shal subject to provisicns of Clause
7 be deemed to remalin the Holders of and 1o be entiled to the Units transferred vntil such Lime
as the narne of the transferes is entered in the Register in respedt thercof, The instrument of
trandler nood not be a Deed.

(i} Every instrument of transfer must be duly stamped (¥ so required) and l2ft with the Managers
for regisraton, accompanied by any necessary dedaralicns or cther cocuments that may be
required in consequence of any fzgislation for the time being in force, and by the Transacucn
Receipt relating to the Units to be transferred and such othe: evidence as the Managers or
Trustees may require (o prove Lhe title of the transferor cr his rights to transfer the Units or in
the case of a hady corporate the authority al the signalory an #s behalf.

{iv) A fee of Rupess One Hundrad (Rs. 100} (or such olhves amount as the Trustees and the
Managers may from timre to ime agree) may be chasced oy Lthe Managers for the ragistration
of 2ach transfer and the issee of a new certificete in the name of the transferee, to ke
retzined by the Managers Such fer must if ~ecuired by the Managers, be paic tefors the
registrahinn af the fransfer.

) In case only samz of the Lods represented by 2oy Transacion Reweipl are transferred the
transferors shall be entitled free of charge ta a new Transaction Receipt in respedt of the
balance.

A recepl sl or purcorling W be signed by Lhe Hokder “or any moneys payable in respect of the
Units feld by him shall (withcut prejudice to the application of Clzuse 2C) be a good discharge to the
Managars and the Trustees and if several persons are registered as joint Holders or in consequence of
the death or bankruptcy of a Helder are entitled to be ragisterad, any one of them may give effoctual
receipts for any such moneys.

4 bady corporate may be registered as a Halder or as one of the joint Halders

TRANSMISSION

9.1

9.2

9.3

.

In case of the death of any ¢ee of joinl Hokizrs, the sursvor or survivors shall be the caly persons
recognized by the Managers and the Trustess as having any title to or interest »n Me Units hald by
such joint Holders; upon produchan of such ewdence of the deatn as the Manager may raquire.

The executors or azminsrators or persons holding a certificate of heir ship of a deceased Holder (not
beirg one of twa or more joint Holders) shall be the anly parsons recognized by the Managers and the
Trustaes as having title w0 the Units helc by him.

(1) Any person becoming enttled to a2 Unit in consequence of the death or bankrugtcy of any sole
Holdes or of the survivor of jor: Holders nay, subjecl as hereinglier provided, upon peaducing such
cvidence as to Bis dtle as the Menagers and the Trustess shall thing sufficient, either he registered
himself as Holder of such Unit upen giviag o the Managers netice in wiriting of such desire, or transfer
such Unit to some other person, Al the provisicns of this Trust Deed relating to the transfer of Units
shzll be applicable 1o any such nctice o lranslér as If the death or ankruptey af the Haolder had not
ocourred and sudh netice or transfer weere @ transfer signed by such Helder.

Subjecs to the provisions of sub paragraph (i) of Bs paragrapt: a porson becoming entitled to a unit
in consequence of ceath or bankruptcy as aloresag shall ke entitlad to recawve and may give a
discharge for a1 monoys payatle in respect of the unit, but he shall nor he entitles to receive notices
of cr to sttand or vole al a4y meeting ¢f Holders untl he shzll have been regisierad a5 a Holder in
respect of such a Unit.

The Manzgas may at their discrelion retain any maneys payadle in respect of any Lnit of which any
parson is entitied o be rewisterss as the Bacer o which any person is entitled to transfer, urtil such
parsan shal ba registered as the Halder ot such Unis or shall duly transfer the same.
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5.5 Mo ansfer or purported transfer of a Unit other than a transfer made \n accordance wih this Cause
chall anttle the transferse to b2 s=3stered in respect therecf.  Neithe: shal any rotoe of such
transfor or purperted ransfer (cther thar as aforesaid] Be enlered upen the Regisler,

CONSTITUTION OF THE TRUST

10.3 Tre Deposited Propecty shall intizly be constituted out of the precseds of an offer of Units 31 a ooie
per Uret (incusive of the front end fe2 if any) of Rs 1CCCS and o sudh terms anc conditions as the
Manooors and Trustees may detemine.

ISSUE OF UNITS

111 Toe Managers sha ' havie the exdusive right W effect for account of the Trust, Lie crealion and issuc
of Unils. PROVIDED THAT Uwe Managers shell nol be bound Lo gocept any initial application for Units
having o value o less than One Hundred Thossand (Rs. 200,000/=) and in any mulbples of Rupees
Ten Thousand (10,0007=) thereafter. The Manager shall Fave an absolute disoebicn to accept or not
Lo ecaepl in whole or in parl any application for Units, Units shall Se issaed and created only on o
Dealing Day,

11.Z2  In the event of arrangements being made 2y tie Managers for 152 Issue of Units “or dellvery In any
county autside Set Lanka the prce at which such Unts may be ssued may, at the discretion of the
Manager, incude as 2n addition to the price of issue a5 horcinbefore provided a further amount
sufficient bo cover any curmency exchiange Audtuation, 2oy addibonal starmp &ty or taxaton, whethor
nationa! municigal or atheradse leviable in that oountry in respec. of such issue or of Lhe delivery or
issue al certitcates in coaredion theresilth or the sanillance of mansy Lo S Lanka

11.3 Cazens of forzign stztzs, whether r=dent in or outsde Sn Lanka, companies with limtec lisiey o
bodizs corporate estzblished or incorporated cutside Sn Lanka may apply for thz gurchase of units
subject oo the soproval of the Controller of Exchange, Centrzl Bank and the Commission.

114  The Managers shall fumicsh to the Tiusxees from tima @ tims on demand a statement of =1 issuss of
Units and of the terms on which 22 samz have teen issued znd of any Invastments which tey
deternine to direct to be purchased for account of the Trust, 2 saterment of any Investments veich ir
ccctntdance wih Lhe puwers berein conlzied Lhey delermine lo descl 1o Be 50k “ur eccounl of Lhe
Trast and any other information which ray be recassary so that the Trostzes may be in a postion ©
£5ceitain at the date of such statement, the Value cf the Dopesited Property.

11,5 (&) Suspension of dealing reay be provided for only in exceptional crcumnstances, having regard to the
interest of the unit holders anc with the written consent of the Cormmission and the Trustee.

(b) The Manaqers shall snmediately notify the Commission a7d provice reason therefor, iF it selieves
that thare 15 3 savous danger that redanption of Lnrs 15 2bout t ceace or be suspended. Once 3
cecision is reachec to suspenc redemption of units and the Corrmission and the Trustse have so
contended, the fact that dealirg s suspended shall be published at least orcz a month during the
period of suspension, in the newspagers in which tre unit trust's prices ars normally putlishad.

{c) Where redemator requasts on any Deafrg Day cxcced ben percenbum (1056) of the ol number
of unils inissue, redempton roquess in excess of the ten percenturn (10%) may be defemed o
e next Dealing 2ay, provides the Commissian is natilisd in writing of such deferral,

(d) Wherz 3 urut nolder wishes to reszem units which armount to thrse parcantum (3%) or more of
T et gsset velue of the unit trust, the unit helder shall give at lzast onz month's written nodce
o the Mapagers which shall forthwith moofy such fact to the Trustee,

11,6 The Managers may alse with the approval of e Trustees, suspend the issue of Uniks during

{z) the swistenre of any state af ztfairs woich, In the opinice af the Man2gers, cordilule an
emergercy a5 a result of which dsoocal of sich investments viould not be réeasonzily
zractizzble or micht serlously prejucice the rterest of the Holdess 35 3 whole and the
Deposited Property;

(&) any breakdown in the means of communication ncrmally emaoyed in detsmmining te price
of any of such investrments or ©e current price on any stock exchangs or when for any
reasan the orice of any of such mvestments cerrot b2 promptly and zccuratsly ascaitained;

(& any penod when rerilianoe of veney which will ur may be swolved in e rezlizabon of such
Investments o r the payment for such Investmants canngs, In 0@ opinion of the Managers ,
be carried cut in reasonable time. Such suspension shall take effect farthw th upon the cay
following the first Business Day cn which the condition qiving risz 2o the siszension shall
have teasd Lo exisl and ne cther condition under which suspensions is authosized under this
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adjusting the resulting quotient downwards to the nearest cent (0.01) . Provided that any Units so
revleemed shall be cancelles by the Managers and the notice of such cancallatian shall b2 ceemed to
nave been issued on the day on which such redemption took place.

In relation Lo The provisions of Jauses 12,1 the price shall be payable o the Hoder wihin Fourtesn
(14) Business days after the Redemption Dale on which Uw relevant Units are realized, 17 however
the redemption amount 15 greater than or equel 1o 3% of the net assst value of the Fund, the Unit
helder is required to give Pty days (20 days) writter netice in advance Lo the Managers.

Aty rearstorium wach may any time be applied to payrnents in respect of stack exciange trarsachions
cr banking Tarsactions shal apply equally to paymeits due from Lhe Managers pursuant to this
Cause,

13. INVESTMENT OF DEPOSITED PROPERTY

131

13.2

13.4

13.5

13.6

137

138

The Managers shall bz entitlec subjed. to the sub clauses set out Fereinafter, to make Investments in
fixed income securlties including Treasusy Dills and Treasury Borcs of the Govamment of St Lanka
and cther carparate debt securities approved in torms of the Unit Trust Code. The objective of the
Mznagers vill be to yeld supa<ior relurs Le the Unit Holders while min mizing risk @hrouch diversified
investments. ko the avodance of doubt, it 1S specilicaly agreed it is the sole responsikility of the
Managers and not the Trustess ta determing the selection of the Investrments (whether partly paid or
nat).

The fund will also make the investments wthin T2 Investment parameters s& cul by the Securiies
and Exchanae Comrnission of Sr Lanka and charges made from time to time to the Unit Trust Code.

Ih2 Managers shall not be entitied 1o, wihicut 19 prior consent of the Trustees, = apely any part of
the Depositad Property i Lhe auguisilicn of gany investments, wéich are in the cpinion of the Trustes
Iiely to invove the Trustees in any liability (contineés. or ctherwise). In any such tase the Trustes
shall be entitied but nat hound te appropriate anc et outside cash or cther property approved by the
Managers and accegtable to the Trustze sufficent to provide for paying up such Tnvestment in full or
(95 the ase may be ) for meeting such other liability.

Thz cash or other property so appropriated shall from paet of the Deépesalted Property but shall not be
avallahle for appication without the corsant of the Trustees in anywey ol erwise Uian as may be
required for paying up the Invesoment or meeting the labdity In respect of which the gppropriation
was made 50 long and to the axtert that such Investment remans party-gaid and part of the
Ceposited Properly or (25 Lhe case may be) such liability continues n relation to the Depesited
Property,

The trustees shall be entitled at any Hme 27 Its entire discretion and without assigning any reason to
give rotize to the Mangers that it Is nos prepared o =czept the transfer of any property which In the
opinion of the Trustces infringes the terms of this Trust Decc and the Trustess shall be entided to
require the Manzoers to depost in place cof any such property other property acceptable to the
Trusees.

The Mangers shall not make o grant loans out of the Deposiled Property or el as gudrantor or
inderminitor any party.

The Managers shall ensure a lavel of howdny amounting to at least 5% of the deposted proparty in
cash or n2ar cash to assurs eass of redemptions.

It shail not be nevessary for Lhe Managers W 2ffedt chances of investment merely Lecause owing to
appreciation or depreciation of the Investments of the Trust the Fmits prescribed by this Clause shall
bz exceedad nor by reason of the said limits being exceeded as resutt ofi-

{1) the recsiat by the Trushees or its nceninee of ary benadits in the natural of captal;

(1) 2y redemplion

INVESTMENT RESTRICTIONS

The Unit Trisk Covde 2004 has restricions and limits on investment, The Manager 5 pracludec from making ary
Inwestments in any of @e following withoul te penpssion of the Corrmissicn.

(2) Invesmments in commedities, futs-os and cpmons;

(h) Investments in real estate, other than nvestment in real estate investiment companies or
comparnics that have real eslels invesiment actvities;

- . -
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{15%) of the depostes property or such other percentace as the commisscn may from tme
1o Eme gefarmine; ard

wl Such cther vestrents as may be cesignabed Trom tire L Gene by the commissicn as being
investments tal are mot o be vedertaken by a mananing company,

The manzager ic alsc pronbtzd from entering in to any undarariing or sub underantng arrangement
o hehalf of the Fund except vas the prior weitten consent of the Trustes and the commission.

Whenever the wctal investmant made oy a management campany, exceeds any imt permniced by
Sccocn 138 (139, the Trust decd and the dirccowves issued by the Commissicn, the managing
company shall immedistely inform the commission in writing of such excess amount tegethes with the
reasons Bwerefore, and further inform of the steps that will be Bksn to reduze such investrrent to the
linits as spacifiee.

The implemcntaticn of the investment pelicy is the responsibiity of ©e Managzr.

(@) Subjed. o Clauses 13,4 3@ rash and cther property wnich cugnt, in accordance with the
pravisions of this Trust Deed, to from part of the Deposited Progerty shzll be paid ar
translerred o e Trustees forthvdth on rece ot by the Managers. All assets must be held by
and undder e control of the Trosee, Any investrnent in segisterad from shall as soon as
@aschably ovacticatle aller receipl of Uwe neoessary decamenls oy the Trustees be
ragisterec in the rame ol Lhe Truslees o ils nomines and all <ash be apglied at the
descretion of the Managers (but subject always to the provisions of this Decd and any
! mitations placzd oy the Commission or 21y cther authorty) In the zogusition of Sulhorized
Investments. PROVIDENT THAT all or any amount of cash In 2oy cumency may dunng such
gimie or omes as the Managers may think fit e retained in cash o in shart-term depnsit with
any comrmerdal bees or financial institubion 2nd o suck erms 25 The Managers may think ft.

(b) Investments comprised in the Deposited fropsrty cezsing Authensad [nvestmants as
hercinafler previded shall be raisec by the Managers and the nat prozeeds of rezlization shall
Be applied in accordence with the provisions of this Trost Deed ot the Managers may with
the approval o the Truslees postpene Whe realizalion of sy such Investments for sach
pencd as they may determine o be in the interest of the Holders unless the Trustees shal
requive the same i be raalized,

(c) \Wthout prejocize to the foregoing or any ather prowision of Tris Trast Desd any Investimant
cormprised ie the Depostad Proparty may at any time be rezlized =T the diszretion of the
Manayzrs eithar in order to invest the praceeds of sale ir cthar Authansed Invsstments or o
provide cesh reguired fo- the purcase of any provisicn of ths Trust Cead o im ceder ta retain
the proceeds of sale in cash or or deposit as aforesad or partly for cne such purpose ana
partly for ancther.

(d) Tre Truskee shall have scle responsibility for the safekeeping of all investments comprsad in
e Depoaiten 2reperty, and wholly or parlly repeesented by papes whether = bearer or
registered from, or representad In &ry other armcle.

INVESTMENT ADVISORY PANEL

14.1

i4.2

14.3

114

The Manager may estaivish an Iwestmert Advsory Pardd ("Panel” to advise the Manager as to the
investmest af the Deposiled Propetty. The Members of the Panel chall b2 appointed =nd removed by
Lhe Manager wilh the wncurrence of the Trustee, The Pancl shall meet periodica ly and give its
advice 10 the Manags on panning and formulaling iveslinent shral egiss,

The Manager may make such roguiations for the conduct of the meatings of the Panel for fixing a
cuoum and for the appaintment by the Marager of 2iernate members of the paeel as the Marager
thinks At and excepl as prowided in such requlations the moembers of the Panel may conduct their
DLSIEss I such manners as tey may from Ume W line delermine,

Ihe Manager shall be responsible for paying the remuneration of the Members of the Panel and all
reascnable charges incurred 2y the Panel in the course of its dutes. The Truslee shall noL se ligtle e
tre members of the Panel for ary remunerstion or ctharwise.

The Trustee and the Manoper and the memoers of the Panel shall nes incur any liabity o the Hclder
merely Ly regson of the Truslee or he Manasger baving acled or baving not aced agen e advice of
e Pang,

DISTRIBUTIONS
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154

In the event of a distmbution =eing made an appropriate amounl shzll be transferred out of the
Inccme Account and paid inle a spedal account (the “Oisibution Account™) and the amount standing
o the credit of the Distnbution Accoun:, shal not for any of e purposes of this Trust Deed be
lreated as part of the Deposited Propasty but shall be beld oy the Trust=es upen trust Lo distribute the
same as herein provided.

In te event of a distrisuton being macs the amount of the income qualifying for distribution i
respect of the relevant pericd shall be ascertzinad by deducting:-

(i} the Management Fee for the relevant penad (If the Mangers decded bo deduc the
Management Fee out of inusme);

(i) allinterest paid or accrued during the relavant period on any borrowings cffected by the Trust

from the total net amount receivable by the Trustoes in respect of such peried and all such cther receipts
deemed by the Managers after consulting the Aucitors te be in the nahwe of income and by making such
permitted adjustments herenaller mentivned as the Managers after consulting the Auditors may thing fit and
apprapriats to the dircumstances.

Permitted adjustmeants shall ne:-

156

15.7

(i acditon or deduction of 2 sum hy way of adjustments to allow for the effect of sales or
purchases;

{0y Income from any cbiier Investment shall te dzemsc to ~ave accrued on the date which in
accordance with the normal practice of the Managers is treated as bang the first date o0 which
the value of such Tovestment would for the purpose of this Trust Deed be calculated excluding
sxh income;

(1} additien of 2 sum representing ameunts ircludes in e price of Units for income accruaed peior
to the date of issue and deduction of a sum representing ai participations in incomre distributed
ugen the cancellation of Units ugon a reduction of the Trust during the relevant period:

(v deducticn of zll professional fees (Including disbursements) in connedlion with matters
pertaining to the affairs of @he Trust and of any expensas incured by the Trusters in eTecling
registration or safe custody of the Jocuments of title to all Investments held upon the trusts af
this Deed;

(v} addtion or deduction of Such sums as the Auditors shall certify to be approprizts to take
gcoount of Nzbilty 10 tax and of répayments redeivable or raccived on account of douhie or
ulhwer Lax relier:

() dedaction of a sum represanting expenses diredly incurred in the offeding maintaizing and
tarminaong of corrowings and which in the opinion of the Managers ana the Auditors are
properly payable out of income.

Forthwith after the amosnt of income gqualitying for astibution i respecl of e rdevant perod shall
aave been compuled the Managers shall determine the amount to be distibutad which shall be such
amount (if any) not exoceding the amount qualifying for distribution.

In the event that a distibution is made the Managers shall cause to be made up and audited a
satement showing the amount gualifying foe distribution in respect of the relevant period.  The
stement with the Audtors' report annexed shall be filed with the Trustees and shal te condusive
and binding and copes thereof shall be open for inspection during usual business hours by any
Hokders at the offices of the Managers., The Tristees and the Managers shall not incur any liadility in
“elying on 2nd acting upon such an audited satement

Nejther the Inistees nar the Managers shzll he respansble for any 2rror in any estimates of tax
sepayments expected to be obtained or of any sumns payable by way of taxetion, provided that they
save acted In goad faith and exercised dus care 2nd dilgenae in so doing, IF the ssrme shall not proave
n all respects correct any deficiency or surplus shall pe adjusted on the next subsequent distribution
and the amount already distribuled o addod e capital (as the czse may be) shall not raquive to te
adjustad,

In the event that any of the Income to be dismbutad is urclaimed oy the Holder six menths afler Uhe
date of distribution, the Manzger shall reinvest such funds | less any charges i any in processing the
transaction |, in further units at the Dividend Reinvestment Mrice prevalent on thet date,

&l Holgers wil recenve full payment of their entizied divdend, A holder can rervest e dridends in
newi Units in llen of his enntlement ta a distrouson W e then prevalirg Cividend Relnvestment
Price,

.~
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PAYMENTS

16.1

16.2

15,3

16"

Any monics pavable by the Manaaors or Truslees 0 a Hokle onorespect ol any Unil weder Lhe
srovisions of Lhis Deed may D& pad by an slectrenic fund trans®er system recognizes by the Banking
sdustey [at the cost and expense of the Helder) or by crossed cheque mace payable to the order of
such holder and sent by ragishered post to his 32dr2ss o in the zzs2 of joint Holders made payatle to
the arder of first namzad cn Regisser. Every such pasticg shall be a good dischangs to the Manzger and
the Trustee. Where ar autherty in writing in that beha!f shall have beon received by the Manager
froen the Holcer or in the case of oist Hoers from all of tiere in suc forin g the Manger =hall
corsider sullicent Lhe Manager shall pay the amaunt ¢stibutable to the Holder or jont Aolders as the
case may De la his or thei- Banker or cther agent were the sale Helder. Na amourt payvable to any
Foder shall bezr interest.

Sefore making any payment in or ogtside Sei Lanka n rescect of any Uni, the Trostees or the
Manayers may make such dedudicns as by the law of any counbry in which such payment is rmade it is
o Lhey ere regueed ur enlitled Lo make in resped of any incorme ur ol Laxes, cherges or
ausessments whatsosver,

The Managars shall at the recusst of the Trustess or shall athaawise 2e ar liberty to deposit with the
Bank of Caylan or 27w other pank In the name of cr pay to the Trustess 2y peccseds on redemption
due toc 2 Holder and not daimed within 51z months after paynent 25 prowiced in this Cause. Upon
such deposit or pevieent being made such nonies shal be decmed be bave been paid off or satisfied
“raccurdance wilh the provisions hereol, The Trosbes shiz | nol e responsible for U safe custody of
such maonies a 1or retums therean which have baen deposted wilth a bank as aloresaid.

In respect of each Accounting perioed when a dist-ibution is made the Masaqer shall issue 1o Uie Holder

concernsd such Lax certilicales as may from time o e B¢ rogures and prepancd By the Auditors ar
By he Managers inoa lomm e be approved By e Trusloe and by er oo Behell of Lhe Laxation
authorites.  On lquidstiaon of the Truss, each tax certificate shall o what proportion of the
distibution represents capital and what proportion recresenss income. The Maragers shal pregare
and pay for 2l cheowes, warrants, ststements, scoounts, cerlificates end notices which the Trusiee
has Lo issue, send or Serve as in this Deed provided, Lo slamp the same and o geposit the same
{locether with the necessary stamped acdressed evelopes) with the Trustee so as te aflord the
Trustoe rmeasonable time to examine and check the sama and bt sign sach cheques, warrants,
statements, accounts, certificates and notices and dispates thern cn the day on which they ought to
be dispatchad.

ACCOUNTS

173

174

Tre secounts of the brost <ball be propared v aoooccanoe with P2 provisions of the Campanies Act
Mu.7 of 2007 andd the S Lan<g Accounting Stascards zpplicable in 5 Lanka in résgect at each
nnanaal year.

The respees bility for the keeping and maaining of the actounts peraining to the Fund and the
preperation, poblicetion and distribution of any Reporls ard tie frequency of the pregaration,
publication and cistribubicn of the same shal be in accordarce wilh the provisions of the Unit Trust
Cede.

Aoy transaction bebween the unit trust and the Managers or ary connected persen o5 princizal may
only = madke wilth prior consent of the Trustoe, Al such transactions shall b2 disdosed in the unit
Lrusl’s annual report,

If the Managers, or any ather pessor acting an its behalf or wih ita permission, has -

(il disposed of uns at 2 orice loweer than the issue orce then current, cr;

(i acquired units al a price higher thar the cancellatior prce ten carrent;

il sl 2e discdosed Uil Wiis has been done and Lo owkal exlent in any report circulaled oo the Folders
wich accamaanies the audited accounts,

The Manager must maintaen proper Accounts of the Trust and the Trustes must ensure that the
Mananer maintain preper Accounts of the Trust Lo ersere thes the Trust is rmanaqged and adrministered
In compliance with this desd and agelicable awe,

AUDIT OF ACCOUNTS

151

Tha accoonts shall ke audted oy the Auditors and shell o2 accompsied by 3 Bepart of the  Audroes
n acooegarce with the Companizs Act Ne.? of 2007 and the reguirements cf the Commission ta the
el sl e acaeury s and slalesrees s Al o s therela brave Deserr exdrniness o qrreecdanae willy Has
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18.4

18.5

The fees and expenses of tha Auditors in connocton with the audit of e acoounts shall be pad by the
Trustees cut of the Deposited Property. Sawe as aforcsaid and except as provided oy Cause 20.4, the
cther fecs and ex2enses of the Auditars chall be paid by the Managers.

The appaintmaat as Audtors of the Fund shell be of persons having the qualificaticns specified by the
rules of the Commission. Such Auditors ray be raquired by the Cammission to retre when they cease
to possess such qualifications, i the sac rufes shall require.

COVENANTS BY THE MANAGERS AND TRUSTEE:

15.1

19.2

19.3

194

19.5

The Managers hersby covenant as follows:

{I}  that they wil use their best endeavours o carry on an¢ condud: thair business in a proper and
efficient manner and will ensure that the Fund is carried on and conducted in a proper and
efficient rnanner,

(i} hat thay will pay o e Trustees (or 25 it may direct) within thres working gays undes normal
ciroumstances after creaticn of units any meneys which arc payable hereunder by the Managers
oo the Trustees, provided However tis Gme bar coukd e varied in exceptional clroumstances
with the approval of the Trustess. The Managers will be respensible for any monzy which are
payable to the Trustess o8 sich time that it is transferred to the Trust Fund A/C. Tha Managers
chall b2 required to pay infarest as determings by the Trustes for any deay other than due to
&n excepticnal crcumstance as determined by the Trustee.

(1) that they will not sell ary Units othenwise than on e terms and oL g price aleulated in
ectordanoe with the provisions hereof;

(v} that they will, at the request of @ Holder, redeecm any Units hed by him ca the terms and at 2
price calculated In accordance with the provisions hereof;

) el By will, Lo the same extenl as if the Trustees were a Director of the Managers

() make avaladle 0 the Trustess, or any approved compasy awdilor appointod by it, for
inspaction the whole of tha books of the Managers whethar kept at the registered  Olfice of the
Maragers or elsewhere and

(b} give Lo the Trustees or any such auditor such oral or written information 3s IF or he requirss
v respedt bo all mathers relating to the Trust.

(vi)  at thoy will make avalabie o ensure that there s made available to the Trustees such dztails
as the Trusiees require with respect o all matters relating to the Trust;

(ull)  appaint a cesgnarad Compllanca Officer who will be responsible far ensuring that the Manager
and Its directors, afficers and employees comgply with the laws, rules, directives and Codes
peltainieg to the aperation of the tiust, within 3 moaths of the signing of this Deed,

Tre Trustess heraby covenant that it vall:-

(71 Exarcise all cue diligence and vigilznce in carrying cut its fusctions and duties and in watching
the rights and interests of Hoders;

(1)  Keep or cause to be kept proger books of account in r€alion Lo Lhese interests;
(i) Cause those accounts to be audited at the end of each Acoounting Pened by the Auditars; and

(W) Send ar cause ta he sent by post & statement of the acoounts with the Report of the Sudtors
therenn tn each Haodkaer,

(v}  Formulate with the approval of the Commission and implement 2 Coae of Conduct for the
Dircctors, officess, and employees of the Mzpagers within 6 months of the signing of this Deed.

The Manager znd the Trustee hereoy covenant that no mones available for irvestment
hereunder will he meested with the Manager o with the Truslee or with any connected person, except
where the T-ustes 15 alsa a Bank.

If an Apgeoved Broker is under commen contrel wih the Manager or the Trustee, this fact shall te
disdosed in the Cxplanatory Memerandum and to the Commission; ary special oomimission negotiated
with such Broker shall also be disciosed to 2nd Appraved by the Commission.

The Trustes the Managers and 1% connected partles shall disdose their interest, whenever any
husiness in which they have a material interest is being discussed at any meeting of the Trust.



0.2

0.3

20.4

(i}  The amount of Managenent Fee shal be caculated daily 200 shall be payade to the Managers
and T-uste=s in arrzars at tha end of e=ch celendar month

fm) The percentave hereinbefore refermed to shall ncl be more Fan one dedimgl Lo Tive
Percentum (1,259 2er annurn of Lhe Velue of Lthe Depiated Property ar such atrer higher
pacentage as may be fxed by Agreement supplementz! sanctioned by an Btraordinary
Resolutdcn at a Meeting of the Helders dulv cornvened and hekd pursuant to the provisions of
the Schedule meretn. Srovidad that the Manager may rem fime tn ime by &t 1east ans menth
natice In wrting to the Trustee and all Jag Fokders flx as the approprare percentage some
smaller percentage than tat hereinbefore provided and In that event and for such peroc as
may be speafisd in such notice (o If ne pered 15 so spacifiad then untl further netice wilting
shall he given ¢ tre Tnistes cancelling the previaus notice) such small percentage shall e the
aopropriate percanzage but any such notice shall be ipso facko cancelled spon the Managzer who
gave such notice in wnarg as eforesaid ceasing to ba the Manager of the Trust.

(iv)  The Masageme:t Tee shall be pavasie oul of te capital or income of the Deposited “roperty as
Lhe Manayers in Lheis discrelion shall decide,

{v) The Management ee shall be pakl Lo the Manaasers for ther own avcount a5 soon as possible
ater the respedive dales by relerence e which il s calcalaled pursuant to paragreph (i) of
this sus-clause PROVIDED THAT unless andd unlil the Trustans shell se sabisfied that adeguate
provigacn hes heen or vall b2 made tar the fnure manazement expanses of the st including
the remureraton of the rustses the Trustess shal have a llen an and shall o2 entitled to
relain the Management Fee for the purocse ©F paying discharging or providing for such
cxpenses neluding its remunerzoca and shall pay o te Managsrs anly the bafance (f any)
arter all such payrnents discharges or provisions have been made.

The remunesation of the Registrars shall be payable by the Mansaers out of the Managenent Fee on
terms to be agraed upan hetween them. They shall in adainon ta such remuneration be entilled & be
maid cn demerd out of the Depasited Property the amount of all 5 dishursements wholy and
exclusively incurred in the parformance of their respacove duties nereunder.

T~ Maragers shal he responsible lor the pavmert ol all exgenses incurred from time o Gme in
conntectnn Managerient or brusteeship af The Trust, excent such expenses as are expressly authurisec
heretnder to be payase nut af e Deposied Properly.

In comsideraion of e Tereguing aac seve g5 aforesaid neither the Trustees nor the Managers shal

miase any chasce guaing, Lhe Hoders or doaainsl Lhie Depasiled Properly o against any distribution for

thelr sarvices o for telr noimal sxpensas. The following ather expensas may He paid by 1he Trusles
out of the depositec progerty, provided that adequate disdosurs of sudh expensss is provided to the
unit. helders

(a) I rustes fees;

(L) Acopuntant’s fees end expenses (other Lhan Auditors’ fees and expenses) ncurred in
prepanng any spedal reports roguired by the Securitics arg Exchange Commissien andfor
any cther raquiatory autharity.

(<) Auditor's foes and experses,

(d) Cosl ncurred or Lo be incurred in the presaration 2nd nodification of the Trus:  Deed,

(e} Ceans Incurred ta enable tha trost to comaly with legidiation or other ofical reguirements;

{fl All professional fees incurred - connection vath matters partzining to the affars oF  the
Trusl,
(q) Al Laxes and olher dulies payable  the seslabisenenl, execolion, managemert or

Lerminaton of Lhe Trud,

(h) Al olver charces and fees expressly authorized by the Trusl desd incluging
bank charges and 2ommissions.

(1 A costs ocuned by the Managess In communicating with the uns Holders in general  and
induded cost of prozucing and dispatching newsletters, parindicals, repoits etc.

) Al costs incurmed in respact of dividend distributicn.
(K) Arvy other cosls of dealing in Lhe depeaied properly;

() Alf other charces o fess expressly authotized by this Trust Deed ar by law,



(i) any company centrolled by cither of t~em nor

(iv) any persea firm or bedy corporate {hereinafter refarred to as "a delegate™) entitled to exsrcise any
puweers or discretions pursuant 1o a delegation by the Managers made under Clayse 23 Ferecf

shall as principel sel or deal in the szle of Investments to the Trustees for account of Uie Trust or vest
Investmants in the Trustees against the issue of the Units or purchase Investments from the Trustoes
and each shall {without incuming ary liabilry for fallure so to de) use its best endeavours to procure
that ne such sale or cealing o vesting shall be made by a Conrected Perscn of the Trustess and
Managers PROVIDED THAT nothing shail pravent a0y sale to of any purchase for account of the Trust
of any Investment from the trustees, a custodian or manager of any olhwsr unil trust scheme or mutual
fund company or investment company of acoount of such scheme or compeny notwithstanding that
the Trustees and/or the Mznagers andfor any Conrected Person may be or ke interestzd in the
Trustees or the Custedian or the Managers of or any person, firm or bedy corporate to whom any
investment powers or discretions may have been delegated under or by such screms or company
provided that:

{a)  the value of the Investment In question « certified in writing for the pursese of the trassaction
fy a professionally recognized person; and

(b}  the Trustees shall be of the omrvos that the torms of such transaction $7all Act be sudh as are
kely to result in any peejudice to Hokders,

For the ourposss of this sub-clause te expressions “mutual fund company” and "investment company” shall

21.2

21.3

214

215

21.6

21.7

218

21.9

mean and include any company carrying on the business of holding and managing Investments.

All transactions between the unit trust and an assodale, juink venlure, subsidiary or nolding company
of the Managers shall be with the prior witten consent of the Trustee, All such transactons shall be
disdosed in @e unit trust’s annual report. Far the purposes of this sedion, an assccate means ar
enterprise in which the Managers have significant infliuence which is neither a subskfary nor 3 joint
venture of the Managers. "Sigrificant [nfluence’ wil have the same meaning and description as stated
in the Sr Lanka Accounting Standzards issued by The Insituze of hartered Accountants of Shi Lanka.

Kathing in this T-usl Deed contaired shall prevent the Trustees or the Managers o any Connected
Person frem bacoming the owner of Units and halding, disposing or clherwise dealing with the same
rights which they would nave had f natner the |rustess nor the Manage:s nor any connecled gerson
were @ party 20 or a connectad person for purposas of this Trust Deed and te Trustees and the
Managers and any such connoctad person may buy, hold and @zal in any Investments upon Uieir
respectve individual accounts notwashszanding that similar Investrrent may be beld under this Trust
Deed as part of the Decosted Property. Svery transaction betwsen The Manzger or any Connedied
Person and the Trust shall ke zpproved in winang by the Trustee,

Mo units shall at apy time bz guoted or sold by or for account of the Manager 21 a price higher than the
issue price for the time being gppicabe Lo Units issued lor cash pursuant to this Trust Deed, Mo units
chall at any time be quoted or purchased by or for account of the Managers al @ price lower than the
realisation prce for the tme being soplcable to Units realisad by the Managers pursuant te this Trust
Ceed, The lrustess shall he responsibis tn venty the price of any sich quotation or ¢ealing but the
Manzgers shall justfy such quotation or dezing IF so requestad by the Trustees at any lime.

Neither the Trustees nar the Manazers nor any connected person shall be liable Lo acoeunt sither o
any other or others of them or to the Holders or any of them for any profits or bensfits mace or
derived by or in connection with any such transacton permitted as aforessid,

Nothirg herein contained shall be constried so gy o preveny tie Managers ood Lhe Truslees o
conjunction cr the Managers or the Trustees separatefy from acting s Managers or Trustees for brusts
sepzrate and distinct from the Trust,

Tre Trustees and the Managers rmay 20Cedt as sufticient avidence af the value of any Investment
certificate of 3 professicnally (ecoanises person.

Keither the Managers nor the Trustees shafi ke Table to acoount to any Helder or otherwise for any
payment made or suffered in 200¢ faith to any duly empowered fiscal authorty of Sri Lanka or
elsewnere for Laxes or other charges In any way arising out of or realing Lo 2ny transaction nf
whatsozver nature under this Trust deed notwrhstanding that any such payments ovant not to or
need not have been mads or sufferan.

In nu event shall 3 Holder have or acquire any rights 2gainst the Trustees and the Managers or either
of them save such as are exoressly conferred upon such Holder by this Trust Deed roe shall the
Irustees be bound to make any payment to any Holder except out of funds held oy or pakd to € for
that purpess under the provisions of s Deed proviced however that nothing berein shall exempt the
Trustess from o indemn Ty il againsl any breach of tust occasioned by fraud or negligence as set out

in Classe 22.5
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roguest announcernert or smilar action (wheser o binding logal effect or not) which may be ken or
made Dy any parson ar bady acting with ar purparting to exercise the authanty of any Governreent
{whetrer leqally or othenvise) ezrer the Trustess or the Managers shall be drectad or equested to
de or perform or to forbes- frorn deing or performirg, or if for any reasan it beccmes impessible o
perfarm any of aither obligations.

Keither <h2 Trustees nor the Managers sha’ bz responsitie for the authentcty of any sgnature on ar
any scal affwed to ary enderssment or any cemficate or tn any transfer ar farm of appicaton,
endursement or other decorment affectng the title to or transmission ¢ Jags or b2 ir 20y way [ahle
foe any forged or unauthonzed sgnature on ar a seal affixec o such endorssmant, transfer or nthe
decument or for adding or or giving effect to any such forged or unauthonized signature or seal. The
Trustees and the Manggers regpechvely shal novertheless be cnbigicd but bound to require that the
aygraturz of any Halder or joint Helder 1o any dotumenl sequiesd w0 ¢ sgred by im undes or in
connectian with this Trust Ceed shall he vennied by a banksr ar broker ar ather <esaoasible parson or
acrersise suthenticetad Lo ils or their reasorable sabsfaction.

Any demnity expressly cven ta the Trustees and/or Me Maneass in Lhis Trust Deed is in zddition to
and without prejudice te any Indemrity aliowed oy lzw PROVIDED NEVERTHELESS THAT ncthing in
any of the provisions of this Trust Dead chall in any case in which the Thstess anc/or the Maragers,
as the cas2 may be, nave failed to show the degres of diligence 3na care required by them hy the
prowisions of this Trust Deec exempe them from or indeme fy them against any lahility tar breach of
rusl e dny Nability veinch By virtue of any rule of law would octervise atach to them n respect of
any regligence, defqult, breach of duby or bust of which they may Ec quilty in refation to thair duties.

Any Investment 0 registered form shall unless othenwise instructed oy the Trusiees, be registersd in
the name of the Trustees or Its nominee 3s so0n as reasonably practcaiie after roceist of the
ABCRSSANY dociments by the Trustees and <hall remain o registered Cotil disposad of porsuvant o the
prowisions of this Deed. The Trustees snall be entitled IF it canaidess Bal il is expedient to do 56 Lo
cause e be depcstad In safe custady witn 3y banker o cther agent of the Trustess the dacuments
of bbe o any Investments hald upon the Trusts of this Deed. Subject as aforesaid the 1rustees shal
relain e doturnents of GY¢ to all investments held uzeo the trasts of this Trust Dzed in its
pessession in safe cusiocy.  Any expense of whalever nalure incarred by the Trustees in effecting
sucn registration o providing sech sate custody shall be payable oul of the Incone or the Deposites
“reperty.  Nobwathstanding the pravisions ot 0is sab-clacss the Trostees shall be entitied il it s
considers that it 15 expediznt I 3o o to depasit with zny banker the cocuments of titke of any
Irvestments had upen She trusts of this Deed for the purpase of s=curty 2oy Darrowings elfected by
the Trust,

Tre Trostzec z2nd the Manégers snal (subject zs rereinafter prowded) o2 entitled 1o destray;

() all instrenents of transfes which nave teen ragstersd at any time after the expiration of six
y=ars from the date of registraton thereof,

(i all T-arsaction Receipts and distibubicn mardates which have boen cancelled at any time after
the expiraticn of three years from the date of carceliation thereof |

() all natificatinns of change ot address ztter te expirahan nf three years rom the dzte af the
recorcing theect,

(v} &l forms of praxy in respact of any meetng of Holders ane year fram the date of te Mesiing
at wiuch the same are uses and,

(vl all registers [excluding the register of Urnit Holders ) staterrents and cther records and
docurnents relating o the Trust at any tims after the expiration of six years after the end of 2
Finzmxizl year,

Neithar the Trustses nor the Managers shall ce under any lizbllity whatscever in cansecuence thereof
=nd unless the contrary be proved every inshument of transfer so destroved shall be desmed o have
bzen a valid and effective instrument culy and propery regqistersd 2na every Cartfcate 5o destroyed
shal he deemed m have heen valid camacate duly and prepery cancelled and every other document
herainnefore mertianed 50 cestoyad shall e desmed to have heen 3 valid ana eftective document In
zccordance with the recarded particulars thersaf,

Provided zhways that -

(o) he provisions aforesaid shall apply anly to the destruction of = document in goad faith and
without notice of any claim (regardless of the parties thereto) 0 whch the dazument might e
relevant;

(b} nothing in this sub-doause shall be corstrusd as impesrg uzen the Trusces o the Manager any
Auitty in respect of the destructon of any dozurpert caclier then as aforesaid or in any case
whaere the conditions of proviso (i abave ar net tullilled;
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CONCERNING THE TRUSTEE

22.1
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22.2
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22.4

22.5

22.0

22.7

22.8

With regard ta any provision in 1S Trust Deed

providing for a7y act or matter to be done by the Trustess such act or matter may be performed o
behalf of the Trustees oy zny officer or responsible officia of the Trustees or by any nominee
appointed by the Trustess with the aporoval of the Managers and any act or matter so performad shall
be deemed for all the ourpases of this Trusk Dead to he the act of the Trustees, and

as lo the veding of investmert such prowsicn shall te deemed also to relate 10 any nominee of the
Trustess. The Trustees shall be entitied to procure:-

(a)  the Trustess; or
(b} any officer o- responsible offinal of the Trustees |cintly with the Trustess; or
() any such nomnes and the | rustess;

tc be registered as propretor of 2y Investiment held upon the trusts of Wis Trust Deed PROVIDED
ALWAYS thot the Trustoes shall remain liable for any act or omSsion of any such person or nominee in
relation to any fnvestment cf which such persen or nomiree is registered a5 proprietor.

The Trustees shall not be under any liznEsy an account of anything done or suffered by the Trustees
in gond faith in accordance with or in pursuance of any reguest of the Managers. Whenever pursuant
to @y provislon of this Trust Deed any cerlilicale, nulive diredicn, instruction or other communizztion
is to be glven by the managers (o the Trustees the Trustees may accept as sufficient evidence thereof
2 document signed or purporting to be sianed cn behe!l of the Managers by any person whose
signature the Trustees for the time being autharised n whiting by the Managers 1o accepl.

The Trustees may acoept as sufficient evidence of the Value of any _nvestment or forsign currency or
Lhe oost or sale price of any Investrment or of any stock oxchange quotation o of any other matter
wihin s compelence a cérlificate by an Approvesd Groker.

{I)  The Trustees may act vpoe any advice of or information cbtained from the Managers or any
Lankers sccounlants brokers levepers gyents ur clher perscos ading as agents or advisers of the
[rustees o the Managers and the Trustees shall not be liable for anything done or omitted or
sufered in good faith in reliance upen such eovice or information.  Ary such advice or
informalion may D¢ obtained or sent By letler telegram suthenticsted telex message or
cablegrarm or emeil and the Trustees shall net te lable for acting on any such advice or
information purporting to be conveyed as atove althoug™ the same cortains some etror or shall
net be authentc,

(i} The Trustees shall not he responacla for 2ny ace, omission, misconcuct, enar of judgement, or
wart cf prudence cn the part of the Managers or 2ny such persons acting as agents or advisor
of the Managers.

Sxcept in 2nd so far as nerein cthenwise Cxpressly provided the Trustoes shall as regards all the trusts,
pewers, authorbies and discretions vested in it have absolute and uncontrolled discretion as to the
exercise therecf whetner in relation 2o the manner of or as to the time for the exercse therecof.
Mothing in this Deod shall exempt the Trustees from ner indemnify them ageinst breaches of Trust
throwgn =aud or va ilul neglect. In the absence of fraud or negligence the Truslees shall not be in any
way resnponsible for any loss costs damaages or incorvenience that may result from the exercise or
ncn-exaccise thereof.

Hothing herein contaired shal provent T Trustess from purchasing, Folcing, ocaling 'n or disposing
of Transactor recant, or Units or from acting £5 bankers to the Trust, or from any time contracting or
entering in te any financal banking msc-znce, or other transaction wth the Manacers or any Helder or
any comrpany or body anv part of the securitizs of whch form part of ©he Deposted Property or from
being interast in any such cortract or transaction o from helding any shares or any investment in any
sych company or body 200 the Trustees chal not be in anywise | able to account &er to the Mangers
or Lo the Halcers ur any o e fur any profits o bensfits made or detived by the hustess thereby
ar in Lennecion therevith,

The Trustees shall not he undes any cbligation tu appear in, prosscute or defend any acton, suit,
arbitration or inquiry in respect of the provscns havecf or In respect of the Deoosited Property or any
part thereaf ar any covparate or sharehoalser's action in which in its opinion woukd or might involve it in
expense ar labiny unless the Managers shall so reguest in writing in which case they shall so often as
required by the Trustees furrish £ with an indempity salisfactory Lo or against any such éxpense or
liability previded that ne such indemnity shall be given in respect of any actions taken against the
Trustses for negligenae or breacs of fidociary duby In connecticn with its duties as trustees under this
Deed,

Subject as herein provided te Trustees shall ve enttied for the purpose of indemnity against any
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24.

2210

22.11

22.12

22.13

the Trustees shall not be reszensible for 2¢ting upen any rescluticn pumorhng to have een pessed
£t zry meeting of the Helders i resped whereol minctes shall have heen made and signed even
though it may be subsequestly found thet there was some cefect in the consttuticn of the mecting or
lhee passing of the resolution or Zrat for any reason the rescluton was not binding upon all the
Holders.

Tre Truswees shall not be respensible for making any valuaticn of the Deposted Propety o any
aloulation of the prices ab wdich Unils are W Le ssued o purchased By the Manzeers except as
herein cxoressly provided. Tre Trustees shell howevs: be requiced Lo ablain sulliciert evidence of
such caiculation 2ng valuation Trom e Manaesrss and verlfy the same to deermine as o whethar
there & any apparent encrs certained Jerein.

Where any brust pregerty is registesad in the name of a lender a5 seousily for 2 loar oblained by the
trust the Trusteos shall te liable fee any act or omission of Lthe lesder o his agent with respect L such
progerty.

Tre Trustees shall, whan required by the Cammission depest secunity guarantesing zga st bas due
to its misconduct or negligence.

CONCERNING THE MANAGERS

231

23.2

23.3

234

Tre Managers shall keep or cause o be kept ab thor own expense proper Beoks of account and
recerds in which shall be entered all transactions effoctec oy the Manacers “or acmunt of the Tast
andl shall permit the Tristess team time 1o time an demand fe examing and taie enples of oF edracts
“ram any such books of eccount or records.

I the abeance of negligense o willful cetzut the Manages shall not incur 2oy 1abiling by reason of
any ersor of lav or any matter or thing dons ar suffered or amttad fo e done oy it In Zood farr
hereunder 2na shall not {save as herein athenwise pravided) be lizble “or any 2ct or omission of the
lrustess, Provided thar nothing in thess presents shall exempt the Managsr from a2y izbilty imposed
ai b by law nor shall adannify IF 322057 such lahiliby aF the expense of the Uas =aders.

Mothing herein shall prevent the Managers hram contraching o #ateriag Inta any financizl banking or
clher similar Bansactions with the Trustees (when acting other than In i85 capacty as Trustees of the
I-ust) o any Holder o any company or body any of whose shares or secunties form part of the
Ceposited Progerty or from being interested in any such conbract or transaction and the Managors
chall not be in anywise liable to account either to the Trust or e Truslees or to e Holders or a9y of
ther for any prefit or benefit made or derivad by the Managers Lthereby or in connecticn tharewith,
Nobwithstanding the foregoing provsions the Manecor must secure the Trastee's prior written
appruvgl or 2ry ransadicn othwer Pan bransections wilh the Trostees by e Manager as prircipa)
with such Helder, comoany o Dody,

172 Managers sha | be entitled to delegzte their functions, powers privilegss =nd duties hereunder or
any of them to any pzrson, firm or 2cdy corporate zoocoved in writing by the Troswees and any such
delegation may be on such terrs and conditions as the Managers Cusk it (including the power o
sub-delegale). PROVIDED aweays Lhial any such delegelion shoukl nol e in contravention o Lhe
quidelines issued by the STC and the Manzacers shall rermain Fable hereunder fom any act or ornisson
ol any such pesson, fem cr bady oorporate as i such 2t or amission was teir awn,

APPOINTMENT, RETIREMENT AND REMOVAL OF TRUSTEE

241

242

243

244

Bank of Caylan, is herchy expressly appointed as Trustees for T2 Holders and the Trismees 4o nereby
sccept such 2ppacntment.

The Trustees skl rot b2 entitlec o retire voluntarily except upon 12 appointment of 3 new usee. In
the event of the Trustees desiring to retire it shall give nobice in wriking to that eFect to the Managers
andd e Managers (or in delaull e Trustees: may by dead Sppolemantal Feredn under Lhe seal af the
Maragers o the Trustess (35 the ¢35 may he) appoint 2ny camzany Incomorated In Si Lanka which
Is permated oy Stature ar the relevant statutory sathoeny to ack as Trusees of 2 Unis Trust scheme ¢
be the Trustees in the place of the retiring Trustees =rd also arovide in such deed for the vesting in
the naw Trustee of the instruments ard the seowities sanding in the nzme of the retiring Trustes.

If the Trustees go nto izuidaton cthenwisz than for the puraces of amalzamation o reconsmucton or
cedses bo carry o bosiness or receiver of s undertaking is appomizd the Maneoess stall forthwith by
instrurnent i veriting remese te Trosiees foen ils apocinbment vicke: s Trusd Deed and shall by te
same nr some other nstrument is weiling 2p00inT as Tristess hereof some ather hustess culy
gopwonved 25 may ke required by the law for the timz being zop cab e o this Desd.

The Trustess may te renoved and another Trustee [duly approved 23 may be reoursd by
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RETIREMENT AND REMOVAL OF MANAGERS

251

252

253

The Manages for the time being shall be subject to remaoval by notice in writing given by the Trustees
to the Managers with the approval of the commission = any of the fallowing evesnts: -

(i) if the Managess go Into liguidstion [(excest 2 woluntzry Nquidation for the purpose of
reconstruction or amalgamation upea termes proviously approved in wnting by the Trustess) or
It a receiver is appointad of the undertaking of the Managers or any part thereof;

{iy = ff for 300c and sulliient reason the Trustess ar2 of ©5 aplninn and so state in writing to the
Managers Lhal a chamge of Managers is dearade In the Interests of the Holders.

(i} fthe Helders resclve gpursuart to Clause 29.0(1) that the Managets be rernoved.

In any of the cases aforesad the Manages tor the time being shall upon receipt of such notice by the
Trustees as aforesaid bubl subject as in paragraph [0} abave pravidad pso facto cease o be the
Managers, and the Tiuslees shall by writing under its Seal immediately 2ppaint another company
incorpoeated in Sri Lanka and approved by Commission to be the Managers of the Trust upon and
subject to such compeny entering nto such deed or deeds as e Trustees may he advised to be
necessary or desirable to be entered into oy such company in order to secure the due performance of
their dutics as Managers dusing the remainder of the period of the Trust. This provision shall rok
prejudice the right of the Trustees herein contained to terminatz the Trust i1 any of the events in
which in acerdance with the provisions bersin contained the nght of terminating the trust 15 vestéd in
the Trusless,

The Managers shall have the pawsr o ratice In favowr of ancther compary incorporated in Soi Lanka
approved in wrting by the Trustess znd any relevant statutory authorty, upen and subject to
fulfitment of the “cllovang conditions;-

(i)  The retiring Managers shall acgaint such compsny by wrting under the S&al of the retiring
Managers as Manzcers of the Trust on their behalf 2nd assian to such appeintees all thelr rights
and dutics as such Managers.

() Such company shall @nter inle such deed or desds as are metiored in Qause 24,2,

(ny  lpon paymant to the frustees of 2l sums due by the refiring Managers to the Trustees
nersunder at the date cf such retirement t™e retiring Managers shall be absolved and releasced
from all furlher obligations fereunder Del withoul prejudice © Lhe righls of the Trustees or of
any Holder cr olhes pesson in respecl ol any 2l or omission on the part of the retiring
Managers orlor 1o such regrament ard the new Managers may and shall Tereafter exercise zll
the povers and enjoy &/l the rghts and shall be subject to all the dutes and cbligations of the
Managers hereunder as fully 25 ticugh such new Managers had been originally a party hersto.

Upun any rermnoval o relirement e removead or €ning Manzagers shall remain entitled o all Unils
which they huld or are deemed e hok! and Fey shall De entitled WG require U Trusees W issue
them a Transaclion Receipt in respect thereal and to he registered in the Register in respect thereol
and thereafter o have and exerdise al sights of a Holder of such Units.

BORROWING POWERS

26,1 The Trustees may at any time ar o1& request of the Manager Eorrow for the purpose of acquining
inwestments, redempton of Units ar funding of 2ny distibution of income for the account of the Trust
in accorcance with the provisions 525 cut hereinzfrer, the Unit Trust code and any direction which may
he anen by the Commission;

26.2  The zvincipal amount of 27 such borrowings shall nel al any Bne exceed 15% of Lhe nel asset value
ol the deposited progerty;

26,3 The Truslee may mairtgage, charge or pledce in any manner not exceading 15% of the total assets of
the Trust for any berrowing effected by the Trustses in admin swering the Trust;

264 Ay interest accruing on any barrovang shall be payable oot of the deposited property;

6.5 Ihe Trustee shall nat nour any hzbility for any loss which a Holder may suffer consecuent 16 any
borrowing an the Trustee shall be entitled (o Be indemnified cut of ard have recoarse to the deposited
progerty in respedt of any Sabilities, costs, ¢lzims, o demands which it may suffer arsing direcdy or
indirecty fram any borrawing.

ADVERTISEMENTS

27.1  The Managers covenant 203 undertake that it shall and wall net without the prior wntten approval of

Lhe Trusbees and Uie Commssion publish, ssie, crodate, or cause ta b2 published issued or



28.

TERMINATION OF TRUST
28,1 The Trugees may weeninate the Trust upen the hapgening of any of the following avents:-

(i) ¥ the Manzgers go inte liquidatlon {ather than voluntziy liquidaticn for the purpose of
recenstruction o amalgamation upen terms previoushy anceoved in weiting by the Trustees) or
il 4 receiver s gppointed for the undertaking of the Manzgers or any part thereat and an
aternate Manoaer carnor te founz.

() £, an the expiration of Three (02) monlss after notifersg B Managers that in the Trustes’s
apinion £ change of Mzanagers is d=sieznle, the |rustass have net found arother company rcady
Lo aocept the office of Managers of the Trust and of which <f&  Trustes 2re Dommission shall
3opidve.

(iry I It becomes ikegal or if any aw sha ! bz passed which renders it illeaal or in tha cpinion of the
Truztees imoracticoble or inadvwaable 1o contrue the Trust.

(i) If in the opinion of the Trustees it is impracicable or inadvisable to continue the Trust and the
Haldass rasolve pursuant 1o elasse 7% 1(vi) thal the Trust be terminated.

282  Civwer the Trushees or the Managers may by not kss than thrse maoths natice aiven ta athe with the
corcurrence of the Commission, dedde to terminate the Trust. The carty hereto terminating the Trust
shall unless the matter shall have teen refared to arbitration) give notics thereof to zll Holders ane oy
such notioe Tix the dale at which such termination is to take effect which cate shall rot he less than
three (G3) menths aftar service af such notice.

283 Upun the Trust being termirated:

(1] the Trustees shall, subject to such orders, if any, 2 may be made oy any court of competent
jurisdiction, =ell a1 iavestments then remainirg in its hards as part of the Degesited Progerty
and shall repay any borrowings effected by the Trust (cogether wath any interest thereor
accrued oul remdiniog uragid) foe the Gene being vutstarding and such sale and regaynent
shall be carmied cut and completed in such manser and within such period after the termination
of the Trust as the T-ustees in Its anaciute discretion think advisabie,

(1 The Trustees shall from £me to Sme at such tire or Gmes as it shall desm conwvenient and in ks
absalute discrebon distribute to the Helders and the Manaoers ro rata to the number of Jaits
held or deemes Lo be held by thern respectively all snet cash proceass derived from the
regliselion of lhe Ceposited Proserty and any oZter ash then forming part thereof and
available for the pu-pose of such disybution and alse Sistribute © the maaner providec in
Cause 15 any moncys standing to e oredit of S Diszribution Account.

PROVIDED 1EAT the Tn.stees shall he eatitéd to retain out af any moaneys in ils hands undes 1he srovisions of
this Clauss full provision for all costs, charges, expenses, claims and dermands incuret made or apprehanded
by the Trustoos n connecdcn wtn or ansing out of the liquidztion of this Trust and out of the moneys s¢
retared to De indernnified and saved harmless against 20y such costs, chaoss, expersss, clains and
domnanss. Svery such distribution shall be made o a Holder upen a raquest in wnang by the Holder upan
delivery to the Trustees of such form of request for cayment and receipt if any as the Trustees shall In irs
abenlute ciscretion reguire,
254  Any unclamed proceeds or other moneys hela ov the Trustess under the previsions oF this Qause may
at the expiraton of 12 nanths &fter the date voon which e saime were payable Le peid Lo Ue Public

Trustee of the Repubic of Sr Lan<a subject to the nght af the Trustaes to deducl therefrom any cosds,
charges and cxpenses it may incur in making such payment.

HOLDERS' MEETING

291 A meeting of the Holders held in accordanze with the pravisions containes in the Schedule shal o
addition to 2l other oovers conferrad waan It hy any State o oy this Trust Deed or olaerwice have the
follnwing poveers exercisable hy Batraordinary Resolution only ramaky:-

(1) e remave the Mznagers ‘or defaut o nan-mmaiance with the prosssians of e Trusl in lenms
of this Trust Deed,

(1) toremove the Trustoes;

() e renove the auditars;



30.

31.

32.

33,

29.2 The provisions cantained In the Schedule shall have the effect in the same manner as 1 such
provisions were beron set forth. Al expansss of and Incidental to the holding of a meeting 1n
accordance with the provisions of the Schedule shall bz bome 25 follows:-

(i) I the meeting Is hekd at the reguest of Hoders or the Trustees certify that in s oginion the
meeting IS held tor the banefit of Helders then dhe said sxpenses shall be bome by the Trust
and paid by the Trustees out of the Deposited Property.

{i)  Inany cther evens the said expansss shall be bame by Uie Manauers,

NOTICES

301 Any nodce or othar documen: requirsd to he served upan or sent to 2 Holder shall be deemed to have
been duly given or served of sent by registered post to or left at hs acdiess &5 appearing on L
Reasler and in the cave of joint Holders the address of whichever of such Holders Is named first on
the Registar. Any notice or dacumeant 50 served or S8t by pesl shall be deemed to have been served
or receivas two days after that on which the same was posted and in proving such servize or receipt it
shall he sufficent fo prave that the envelaps o wrageer contzining such nodice or documents was
properly addressed, stampad and postes,

30.2 Senace of a notice ¢r document on any ane or several joinl Helders shall be deemnes effedtive service
on himself and the cther joint Holders.

0.3 Aany netice or decument sent by pod 1o or lefl al the fast known address of a Holder in pursuance of
this Trust Desd shall netwithstanding that such Helder b2 then dead or barkrupt 2nd véether or not
the Tiusteas or 1 Managers have nolice of his death or benkruploy e deemed Lo have been duly
served or 320t and such sarvice snall be desmed a sufficient serdce on or receipt by 21 pe-sons
interastad (whethes jointy weh or as claiming theeagh or under him} in the Units concermed.

MODIFICATION OF TRUST DEED

Subject to the provisions of any statutory lew and with the approval of the Commussion, the Trustees and the
Managers shall be entit'ed by Trust Dzed supciemertal hereto o maodify alter or add to the provislons of this
Trust Deed in such manner and to such exent as they may consider expedient for any purpese.  PROVIDED
THAT unless the Trustzes shall certfy in wnting that in its opinion such madification alteration o addition

(a) does not projudice the interests of e then oxisting Holders and does not cperate to release the
Trustees or the Managers rom 2oy responsibility W Helders ne such modification 2iteration or addiaon
shall be made withcut the sarction of an Extracrdinary Resolution of a meeling of Holders;
PROVIDED ALSO that na such modification alteration or addition shall impase span any Holder any
ocligation to make any furthes paymant in respect of his Units or to accept any lizbility m respect
shereof;

(b} s necessary to comply wth fiscal, statutory or other official requirements; and

{c) s not a1 conflict with the Code issued by the Commission or any condition laid Sowm in the cence
granted by &,

Jnlese condilion (a) ar (9) 2@ (r) & met, no mad ficalion, 2rsranco o addiion shall he made to the 1rust
Dewd sxcept by an Sxtracrdinary Resolution of the Unit Holder. ‘Where the |rust Deed has zeen ahered or
supplementea 1 comply with fiscal, statutory o other ofical requiremerts, Unit Holders must b2 notified
mimedialsy.

GOVERNING LAW
The desd shall be gavemad by the laws of Sn Lanka.
SECRECY

The Trustees and The Managers and every director, olfices o employes of the Trustees and Managers who are
nany way engaged i the business of this Tqust and 2l persors emploved ar engagas by the Trustees of
Managers In connaction with the business of the Trust shall before entermg upon &5 dubies sign a dadaration
cledging himself to observe strict saorecy rescecting all matters relating to or conceming the Trust ard all
Tansactions of tha Trust, its customers and all matters relating thareto and shall by sach declaration pledge
mimsaf not to revaal any matter which may come to his knowlsdge in the discharge of 1 ditizs axcent when
sequired to o 00

Py 5 - -
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INDEMNITY

Without grejudice 1o the imitation ol fabiity of Trustess for breachas ¢ trust as proviced in the Act or any
subsisting amendment therto, the Trustess shall ot be hakle and shall starg fully inZemnifiec in respect of
any loss, damage, daims or suit aniarg from or in ccnnection with any matter or thing done by Se Trostees in
the proger cxarcise by the Trusteos of e powers and dubics of the Trosees onder the Trust 2068 o any
instrument i law, exoepl 1o any Ioss damage, gaim ar suit accasioned by fraud o negligence an the part of
the Tresters, i1 olficess o agents.

INCORPORATION OF STATUTORY PROVISIONS AND REGULATIONS
All Lhat provisions of the Ad, the Unit Trest Cede and regulabions duly somulgated tiere vnder shall be

gepmed o all purpnses ta be Inccrporated in this Trist Desd as 3 part and parcel herenl and have afrect
zccordinaly 2nd rathing repugnant tharess in this |rust Deed.

SCHEDULE
MEETINGS OF HOLDERS
fa) The Trustaes ov e fanagers gy respectiaely aid the Maragers stall al the roguest in woling of the

Holders af nat 285 Hian one-fftt of the Ll 3 aoy e convene @ meetiag of Flaklers at suoh Gme
and piace In Colombs fsubrect a5 Revenaiter providad) 35 the parties covening the meeling gy
chink GF and the fallowing provisions af this Scheduls shall apply thereto.

(5} The Manager and the Trostees with canaurenae af the affier may ar is discration covivene 2 meshing
o Haldars to fransact any AuSnSss.

e Managce 3o e Trustoes 200 1o covingolon pavsovs aal 20 ol o recove nalioe &0 o and
KON 40 FRSREt af Thelt NAENg (i a0y of Ui 3 20y [ IMeEtingG rovided Mal the Trustaes and Manzaer
and any conafcied parsan of armer Shall be pvaliivred fiony voting Mel aum SFNES AL, Ar SNTNg A qiaiim
fov, 2 meenng At wihih the Frustees managament campany and ther covinerved parsan fave 2 matanal
inrevest 0 mhe business to Se connacted

T Trosless, The Manaoor 200 e Conneated Porsons 5ol didose e intovest whavever avy Basingsy i
which they hiave 3 matenal intavest i being discussed at any mesting of the Holdavs, If 3t such 3 mesaing any
resmitian be passed By vianng Sy praxy, and move than 50% of those present 3t st meetng aient o sinh
RSN S0 passed. suah cifarman may he submitted in apnes’ o ohe Cammissna whase dansan shal he
final.

A meeting of the Holdevs shall be convened:

{1} Gy v o Jea Eventy ane (21) days nolice fexclumve of De day on wineh the nolice & served o
doamed o de senved andd of e day far paliich Be nofce & giveny) fo the Halders v ie manno
provided in s Trust Dead, and

(&) by publisiung ab feast twenly ane (210 days fexolusive of e oy on wikal e nolos i soraxd o
doavned to bo sorved and of the day for which the notice & givevs) Dofre K mealisy, e nolce of
Lhe ey i @ oladly pesvspiaper Circolainey enerally o Sei Lanka i i Sailiala, Tamd annd Fnglish
LAFNINNIES,

The notice shall snacify mhe plsce, day and Sour of the maating and the tarms of sny resalufion fo be
propased tharest,

Al 20y meeling ol 0ss Lian Lvenly-lTve (25} TGErs prosont i savson & By ivoxy Sall faon 8 guiorin oy
e rarasacinone oF Inearsess N Desiaess sfall be Sransadend 2l 20y wealiny uelens 5 capinsle quavens s
presand gl the comnsncanent of sTiess,

(i The Chainman of the Trustes shall presids as chainman &t evary meshing or sdiauwnad meeting of the
Hoddars, I hore e no sl Chairnan of e Trustoos or o ab any meoting e be not gresont within
Ve rnutes after Bie L aoexaniod e L0 Sovdtr of S imoouing o 00 wnowilling o a0l then e
chaarimane of e Maviogees slioll presitle s diaiman of e oeelivig, I leve 3o e o such
Chiairnan of the Mavagers of § ol any mealing e aise be nol pyasent within & futher e minutes
afrer e et pariad of fve mainutes reravred ta above ar B2 also unwalling o acr then the Halders
prasant shall chagss ane of thev numbar fo be chairman of e meeting providad, that af meeting
wnera e Managers or Trustess s profabebod frovn voling i fovmns oF Clanse 7 a2iove e folders
anatled to vole shalh Chovse ane of thair nurnber (o e Wie Shainman of the meeling.
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14

15

18

17

18

19,

21,

shai state that the Haldars present st the adiourned meeting whatever thaly number aod Ihe nurmber of units
Asid by thewt will forn a guosirm.

Such 2 meeting shall be held al e time and tace in Colomba speafiad i the notice, being not later than two
{02} manths after the gving of natice and in sccordance with the provisions of ariy staiule,

The Chairrnan may with the consenl of any meeting at which 3 quonum s present and shall if 2o direciod by tho
FICOtnG. adoum the meeting fram fine fo e and froen place bo piace Sut no business shall be transacied at
ariy aulfpured meenng excant DUSIeSs wich might Iawilly ave Boon tronsacted at the meetng from witioh
lhe adicornment faok place.

AL any meatng an Fatraovdingry Resovuiion put o the votc of e meening shall be decided on & show of hanag's
unfess a pall fs ¢ befare ar o the declaration of the resull of tie show of hands) demanded by the chalrman o
Gy ane or move Haokdars arasant i person o Ay praxy registened as halding in fhe aggregate nar less than cng
twentieth (1/20") of the number of units far the fime being 10 sue, A damand for & poll may be withdrawn.

Unless a polf is so demandad and the demand de mat wathdiawn a dedlarabion by e chavinan that 3
resolution  has boen cariod unanimously or by & simple majonlty o by a particilar mgiodly of the Holdors
present and voting or ot shall be conclusiae ovdonce of the oot without proof of the niumber or propaortion of
the vales in By of or 3gamst Such resolinlicn,

If 3 poi is duly damand &t shall Be taken it suah maiher as e dairman may direct and the result of the pol
shall be doemed to be the resoution of the meeting at which the poll was dennarieyd,

A poll damanded an the slectian of 3 chavman or a0 3 gu % of adfournment shall be taken foribwith, A poll
damandad an any athar question shall he taken ethar snmediataly or at such tine and place as the ahasrmon
directs Mo motice nead be grven af 3 pall nat taken immediataly. A damand for 2 poll may b withdeawn 3t any
brme.

Suiiect as alforesaid the devnand for @ ool shal not grevent the continuance af @ moating for the tansacion of
STy DUSINess orhier than the Questian av eiehs e paW Bas beevi desmanded,

N 3 show af Ranas, avery Haldar who (Deing an nNavidial) 5 present in pavsan o (Deing 3 corporalion) &
ovesent By one af IS duly Authonsed ofivaees 25 s proxy Shall have ane wrs.

In the case of jownt Haldars the vote of the first namaod of the Joint Ho'dtrs shebher 7 persan ar by proxy shal!
be acoantexd to the axclusvt of the voles of ihe atiier foint Haldars,

n 3 poll evsry Holder wiha 5 pvasent i persan ar Ay vaxy o Dy aitorney dily ahanssyy by a Power of
Aftamey depasted with rhe Tristess ar Manager as may be dractad shall have one vate for evary Unit of
which be ar it is the Holder,

The instrument apoowniting @ proxy shall e in waling under the hand of the appontar ov of &is attomey duly
autharsed in woting o F the agpaintor s 2 corporanon ofor wnder e Cornmon Seal’ or wder 5o hand of an
afficer or allovney auiiacised o weititg. A peraw 3ooeiiiad o At 25 pedy need nal e @ Holder,

The Mstrument appaniing 3 pvoxy and the power of sitarmes or oy autharlty (iF any) under s it is
st o g nolarialy cortified copy oF ) power o aulfionly stiall e depositen! of sl place oy Wie Trostoes
or the Managers vaith the agoroval of e Trustocs may in &he nonce convenmg the mecting divect ar i no suah
place 5 appaintod thon at e Rogistoros Offce of the Managors not joss an forly oghit (48] hours before
&he time appointed for hoiding the mealing or adxxirned moeating {or in the case of a poll bofove the time
ANNNDET few S faking of 8 oo AP Wil tha Aaran RamaT 0 he Nstiument (oynases t vate and in
GG M8 insmument of proxy Shall nav b2 treatad 3s vald.  We instrmeant aopainting & proxy shall be vals'
after the expvation of twelve (12) months froem the date sarned in i as e date of its exccotion.

An Fstraient of proxy gy 8¢ i the fallosing form or i any other form which the Tnistees sialf spprove:

i S R e LR O, LG @ R0l of RS aamdensd L al and it the L
TRUSE RO B s sowenansassaicar sprasssohs oo orii U Y DO art s e  x eabr s oy tr erasE Aoy e I ssssinroseisbus v ssi RS IO
Loy do veNe for e aixd o oy Behalt at the mesnng of the Holders of Unws of and in the sald Tiuse to be
et an Me . o TV e 20 L And 3¢ 2Ny adfoumiment thorooy.  As witness my hand this
v ROl e e

A vade given in sucardance with the Evms of an mstromoend of peaxy stall e valld Salelthstanaing he peevions
doathi or wisanidy OF (e prinddd! O revecation of Bhe proxy ar o e power ar gitomey o atfer auhanty unger
wivell Whe proxy was sigoed o e Sravsfer of e Uails i respect of sfvcl the pvaay s given pvovided that o
atinalicye i wriiong o spcli deally sy, renXation o fransier shal fave been reveved ar the place
Apexviben for the dapast of prowies o I i seah pNace IS apaantad at the Registered Office of the Managers
Lafive the connnancemant of the meeting or safowmad meaanng at which the proxy is usad.

The Reqister shall be closed for not mare than tree (03 consaculive doys lenminaling on the day o U
meeting and nonce theves? shal o given by sulbilic adverbsomont as i (e cose of nofce of alf moctings.
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24,

Evevy Extraovdnany Rosolufion thaly posead ol 2 aooting shan e iinding 1nan Al Aolaers wiharher vesent or
AGt Arssen At the maeling and esch of the Hoskyy and e Trusioe and e Managers shal sudfect B e
BreAToNS redEting fe the ndamicy :0 this Trust Deed containad be hound fo give offect ierste scoordingsy,

The words angd CXpRCaNeas Suuxsanag @ (s SCheduie Wl fave the 53me Mearings &5 are a3sighad 1o them
v bl Tros? Deadd consdiading fhe Teoat of saiich S ‘dwfu@ 5.3 0

1N WITRHESS \"Hcl{f:l)i- e zormon seal of The Manages wes affixed and o duly authorizad off cars of the
Trustez have «¢t thais hare hercunts and = on one other of o same tonos ok
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