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June 19, 2023

“Turnover down to 1 ¥2-week low
as retailers sit on sidelines”

0

Commencing the week, bourse displayed a
downtrend and closed lower while recording the
lowest turnover in 1 %-week as retailers continued
to be on the sidelines on the back of delays in
finalizing the DDR process. Accordingly, the overall
Banking sector lost momentum whilst selling
pressure extended mainly on SAMP and COMB. On
the other hand, slight retail interest was visible on
Treasury counters as yields continued to descend.
Following the dividend announcements, revitalized
buying interest was witnessed on DIST (LKR 1.75 per
share), CWM (LKR 12.00 per share) and VPEL (LKR
0.50 per share) during the day. In the midst of low
retail participation, turnover halved to LKR 579.7Mn
(-44.7% cf. monthly average turnover of LKR 1.0Bn)
and was largely dominated by Capital Goods,
Materials and Diversified Financials sectors with a
joint contribution of 41%. Moreover, foreign
investors turned net sellers displaying low
participation.
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