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"Auction bills stay still; Market
on a complete standstill"

After a month of persistent deceleration,
weighted yields at the T-Bill auction took a
breather note and remained unchanged with 3M,
6M and 1Yr bills closed the day at 23.00%, 19.49%
and 16.99%, respectively. Moreover, only 43% of
the total offered amount of LKR 130.0Bn was
accepted with 36.2% being accepted from 1Yr bill.
Meanwhile, the secondary market activities
witnessed a complete standstill as investors took a
wait and see approach expecting DDO to be
finalized during the week. In the forex market, LKR
continued to depreciate against USD and stood at
308.1 while the buying rate increased from Rs.
299.8 to Rs. 301.25 during the day. LKR has also
depreciated against most of the major currencies
including AUD, GBP and EUR.
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