
<  91 Days <  3M 20.00% 17.00% 18.50% 22.00%
< 182 Days <  6M 18.00% 15.00% 16.50% 19.50%
< 364 Days <   1Y 14.50% 13.00% 13.75% 16.50%

07-Jan-25 <   2Y 14.50% 14.00% 14.25% 28.00%
15-May-26 <   3Y 14.25% 14.00% 14.13% 27.00%
15-Sep-27 <   4Y 14.00% 13.50% 13.75% 26.00%
15-Jan-28 <   5Y 13.75% 13.25% 13.50% 24.00%
01-Jan-29 <   6Y 13.50% 13.00% 13.25% 22.00%

15-May-30 <   7Y 13.50% 13.00% 13.25% 21.50%
15-May-31 <   8Y 13.25% 12.75% 13.00% 21.00%

01-Jul-32 <   9Y 13.00% 12.50% 12.75% 20.50%
15-Jan-33 < 10Y 12.50% 11.75% 12.13% 19.00%

15-Mar-35 < 12Y N/A N/A N/A N/A
15-Aug-39 < 15Y N/A N/A N/A N/A
01-Jan-41 < 20Y N/A N/A N/A N/A
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The secondary market witnessed mixed activities 
and moderate levels of investor activity after the 
Monetary Board of the Central Bank decided to 
further reduce the Standing Deposit Facility Rate 
(SDFR) and the Standing Lending Facility Rate (SLFR) 
of the Central Bank by 200bps to 11.00% and 
12.00%, respectively. With this move, the Central 
Bank has reduced policy rates by a total of 450bps. 
During the morning hours of trading 2027 maturity 
traded at 13.50%, yet with profit taking during mid-
session, the yields on the maturity increased and 
traded at 14.75%. Moreover, profit taking was also 
visible on the 15.05.26 maturity, which traded at an 
intra-day high of 15.03% whilst the 15.09.27 and 
15.01.28 maturities witnessed trades at an intra-
day high yield of 14.75% and 14.00%, respectively.

"Profit taking drives up yields in the 
secondary market"
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