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August 29, 2023

“ASPI dips amidst active tourism
and poultry shares”

The market was on a volatile trend during the day and
closed flat at 11,166, losing 4 points. The tourism sector
shares continued to witness active collection during the
day, coinciding with a third consecutive month of tourist
arrivals exceeding 90,000 as of August 20th, 2023.
Furthermore, PD shares slightly gained traction followed
by the increase in weighted average yields observed at
both the bill and bond auctions, indicating potential
future gains for PD shares. Stocks tied to poultry also
witnessed active investor interest after the removal of
import taxes on maize, a move aimed at reducing the
cost of animal feed. In contrast, the banking sector
remained relatively subdued, experiencing mild selling
pressure during the day. Meanwhile, the market
turnover marked a nearly 5-week low, reaching LKR
1.6Bn, which is 54.5% less than the monthly average
turnover of LKR 3.6Bn. Notably, the Food, Beverage &
Tobacco, Consumer Services and the Capital Goods
sectors collectively contributed 52% to the overall
turnover.
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