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The market showcased a downward trend during the & ) Intraday Points -49.83
day as selling pressure emerged on Banking and 11,100 +
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Diversified Financials sector counters which resulted the J C L 11000 v 1.52%
index to halt in the red zone at 11,354 losing 121 points. & '
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on a positive tone resulted by the hike on tourists’
arrivals passing the 100,000 figure for the third
consecutive month as arrivals for Aug-23 recorded
136,405 adding a favourable spark on hotel sector
shares. Furthermore, the resurgence in Retail sector
participation continued its positive momentum as small

and mid-cap shares witnessed active investor MTD  1,8253 YD 4,076.8 . 59
participation. Moreover, Treasury counters experienced LR (in) -38 -85 _L
a spree of panic selling followed by the announcement

to include a capital gains tax on Treasury counters

which is to be included in the budget for 2024 along

with surprises which are yet to be disclosed. Meanwhile

the turnover was recorded at LKR 2.3Bn, 24.5% lower

than the monthly average of LKR 3.0Bn, aided by -85 [
Banking sector and Diversified Financials sector Ll S ‘ ‘
accounting for a joint contribution of 63%. 0 0 1o 20
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