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Market sentiment took a downturn throughout the L 2,960

day, primarily in response to the cabinet's approval of a o . 10,550 Intraday Points -21.09
VAT hike from the current 15% to 18%, effective from o L 2,940
January 2024. This led to a loss of momentum in the 1.2 \ 4 -0.70%
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actively traded shares, the Consumer sector was 3 G I P

prominent, driven by expectations of price increases P

resulting from the VAT adjustment and the associated g i y

profit margins. Treasury shares experienced selling NET FOREIGN FLOW LARGEST & LOWEST NET FOREIGN FLOW TOP 5 LOSERS
pressure, partly due to anticipations of wealth tax

implications from the upcoming budget and the MTD  485.7 YTD 4,138.6 e 12%

rejection of the treasury bond auction yesterday. In the ll tkr (vn) Eﬂ) ’

realm of top traded shares, JKH continued to dominate 1.0 14%

with foreign buying, accumulating LKR 14.6Mn during 0.8

the day, while DIAL witnessed foreign selling totaling - 17%

LKR 3.8Mn. The market turnover tallied at LKR
739.6Mn, marking a 17.6% decrease from the monthly
average turnover of LKR 897.7Mn. Notably, the Capital
Goods and Food, Beverage, and Tobacco sectors
collectively contributed 51% to the overall turnover.
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