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“Secondary market remains relatively unchanged”

Weekly Yield Movement & Volume
Investors adopted a cautious stance as secondary market experienced a relatively dull week with limited activities.

At the beginning of the week the secondary market yield curve remained unchanged amidst a lack of activity in the market as Investors adopted a wait-
and-see approach, reflecting dull sentiment and limited participation. However, towards the end of the week, the secondary market displayed a renewed
buying interest on short to mid-tenors, leading the yield curve to decline amidst low trading volumes.

Furthermore, at the first weekly T-bill auction of the month, held on 06t Nov-24, the CBSL fully subscribed to the total offered amount of LKR 175.08Bn,
with auction yields increasing across the board for the second consecutive auction. The 3M maturity was oversubscribed with CBSL accepting LKR 92.4Bn
(exceeding the total offered of LKR 60.0Bn) at a WAYR of 9.37%, whilst both the 6M and 1Yr maturities were undersubscribed. Accordingly, CBSL
accepted LKR 58.8Bn from the 6M maturity at a WAYR of 9.70% and LKR 23.9Bn from the 1Yr bill at a WAYR of 9.95%.

In the forex market, the LKR appreciated slightly against the greenback, recording LKR 293.11 on the 06" of Nov-24, compared to LKR 293.72 at the
beginning of the week.
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T-BILL AUCTION (xrmn) MATURITIES rmn)

Auction Date 6-Nov-24 Week Ending 15-Nov-24

Tenor Current Previous Change (bps) Offered Bids Accepted
[ 91 days 9.37% 9.35% +2 60,000 128,263 92,351
[ 182 Days 9.70% 9.68% +2 85 000 119.687 58 768 ] Bond interest
d d d J = T-Bond
[ 364 Days 9.95% 9.95% 0 30,000 53,017 23,881 u T-Bill

Settlement Date 8-Nov-24 [ 175,000 300,967 175,000

J

T-BOND AUCTION (rmn EXCESS HOLDINGS AND CBSL HOLDINGS
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This Review is prepared and issued by First Capital Holdings PLC based on information in the public domain, internally developed and other sources, believed to be correct.
Although all reasonable care has been taken to ensure the contents of the Review are accurate, First Capital Holdings PLC and/or its Directors, employees, are not responsible for
the accuracy, usefulness, reliability of same. First Capital Holdings PLC may act as a Broker in the investments which are the subject of this document or related investments and
may have acted on or used the information contained in this document, or the research or analysis on which it is based, before its publication. First Capital Holdings PLC and/or a
connected person or associated person may also have a position or be otherwise interested in the investments referred to in this document. This is not an offer to sell or buy the
investments referred to in this document. This Review may contain data which are inaccurate and unreliable. You hereby waive irrevocably any rights or remedies in law or equity
you have or may have against First Capital Holdings PLC with respect to the Review and agree to indemnify and hold First Capital Holdings PLC and/or its principal, their respective
directors and employees harmless to the fullest extent allowed by law regarding all matters related to your use of this Review. No part of this document may be reproduced,
distributed or published in whole or in part by any means to any other person for any purpose without prior permission.



