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"Banking stocks lead market rebound amid
low activity"

After two days of losses, the bourse rebounded with
positive sentiment and low market activity, ending
the day in the green. The ASPI closed the day in
green at 16,889, gaining 30 points marking a 0.18%
increase from the previous day. During today's
trading session, most of the investor attention was
focused on Banking stocks. The most significant
contributors towards the positive index were COMB,
MELS, JKH, NDB, and SAMP. The lack of crossings
present in today’s market demonstrates decreased
participation from both institutional and HNW
investors. Additionally Banking sector stocks
contributed significantly to the turnover, playing a
key role in the overall market activity. Meanwhile,
turnover stood at LKR 3.5Bn, marking a decrease of
36.6%, from the monthly average. Moreover, the
Banking sector led the turnover by 57%, followed by
the Capital Goods, and Materials sectors jointly
contributing 22% of the overall turnover. There was
a net foreign outflow of LKR 749.8Mn.
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