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Foreign Reserves

Foreign reserves grew marginally during
Sep-25 to USD 6.2Bn from USD 6.1Bn in
Aug-25. However, reserves continue to
remain below the peak of USD 6.5Bn
recorded in Mar-25

Liquidity
Since falling near LKR 50.0Bn in Jul-25,
liquidity in the banking system bounced
back up in-line with our expectations and

currently hovers around LKR 169.1Bn in
Oct-25.

Inflation

After 11 months of deflation, inflation
bounced back to positive 1.2% in Aug-25
and grew further to 1.5% in Sep-25, as
both food and non-food prices picked up.

Previous score
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Foreign Activity

Foreign investments in government
securities continued to improve slowly
and recorded at LKR 130.3Bn. However,
this continues to remain below the CBSL
threshold of 5%.

Credit

Credit to the private sector continued to
expand in Aug-25 recording LKR
226.8Bn in Aug-25 and a YTD growth of
13.8%.

CBSL Holdings

CBSL holdings remained unchanged
since Jun-25 at LKR 2.5Tn. .
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First Capital

Disclaimer

This Review is prepared and issued by First Capital Holdings
PLC based on information in the public domain, internally
developed and other sources, believed to be correct.
Although all reasonable care has been taken to ensure the
contents of the review are accurate, First Capital Holdings
PLC and/or its Directors, employees, are not responsible for
the accuracy, usefulness, reliability of same. First Capital
Holdings PLC may act as a Broker in the investments which
are the subject of this document or related
investments and may have acted on or used the
information contained in this document, or the research or
analysis on which it is based, before its publication. First
Capital Holdings PLC and/or its principal, their
respective Directors, or Employees may also have a
position or be otherwise interested in the investments
referred to in this document. This is not an offer to sell or
buy the investments referred to in this document. This
Review may contain data which are inaccurate and
unreliable. You hereby waive irrevocably any rights or
remedies in law or equity you have or may have against
First Capital Holdings PLC with respect to the Review and
agree to indemnify and hold First Capital Holdings PLC
and/or its principal, their respective directors and
employees harmless to the fullest extent allowed by law
regarding all matters related to your use of this Review. No
part of this document may be reproduced, distributed or
published in whole or in part by any means to any other
person for any purpose without prior permission.
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https://lk.linkedin.com/company/first-capital-holdings-plc
https://www.facebook.com/firstcapital.lk/
https://www.youtube.com/channel/UCJBkmm-caWLEi3cuTON0G1Q
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